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'LDQH�%XOORFN 

 
 

'LDQH¶V�VXGGHQ�GHDWK�RQ�0DUFK���WK�FDPH�DV�WKH�PRVW�DSSDOOLQJ�VKRFN�WR�DOO�
ZKR�NQHZ�KHU���,W�ZDV�WKH�XOWLPDWH�KRUURU�RI�DQ�DOUHDG\�DZIXO�\HDU� 
6KH�DQG�0LNH�KDG�OLYHG�LQ�&UDWILHOG�IRU�DOPRVW�DOO�RI�WKHLU�ILIW\�\HDUV�RI�
PDUULDJH�DQG�VKH�ZDV�LQYROYHG�LQ�VR�PDQ\�RI�WKH�YLOODJH�DFWLYLWLHV���)RU�VRPH�
\HDUV�VKH�VHUYHG�RQ�WKH�7RZQ�(VWDWH�7UXVW�DQG�ZDV�D�OHDGLQJ�ILJXUH�RQ�WKH�
IXQG�UDLVLQJ�FRPPLWWHHV�IRU�WKH�9LOODJH�+DOO�LQ�WKH�SDVW�DQG�PRUH�UHFHQWO\�IRU�
+DUYHVW�6XSSHUV��&RQFHUW�7HDV��&RXQWU\�)DLU�DFWLYLWLHV�DQG�PDQ\�RWKHU�
HYHQWV� 
,Q�KHU�UROH�DV�D�KDLUGUHVVHU�VKH�NHSW�KHU�FXVWRPHUV�WLG\�DQG�KDSS\��DOZD\V�
VR�JRRG�DQG�SDWLHQW�HYHQ�ZLWK�IRUJRWWHQ�DQG�PXGGOHG�DSSRLQWPHQW�WLPHV�DV�
VRPH�RI�KHU�UHJXODUV�EHFDPH�ROGHU���2QH�QHYHU�FDPH�DZD\�IURP�D�YLVLW�
ZLWKRXW�IHHOLQJ�PRUH�FKHHUIXO�IRU�VHHLQJ�KHU� 
:RUGV�FDQQRW�VD\�KRZ�PXFK�VKH�LV�PLVVHG�E\�DOO�ZKR�NQHZ�DQG�ORYHG�KHU�
DV�D�GHDU�IULHQG���6KH�ZDV�RQH�RI�WKH�ZRUOG¶V�UHDOO\�IRRG�SHRSOH�ZKRP�LW�KDV�
EHHQ�D�SULYLOHJH�WR�NQRZ���6KH�ZDV�FRQVLVWHQWO\�KHOSIXO�DQG�NLQG��VSHQGLQJ�D�
ODUJH�SDUW�RI�KHU�OLIH�FDULQJ�IRU�DQG�DERXW�RWKHUV���6KH�RQFH�VDLG�³,�OLNH�
KHOSLQJ�SHRSOH´�DQG�WKHUH�DUH�PDQ\�ZKR�EHQHILWHG�IURP�WKDW�LQ�GLIIHUHQW�
ZD\V� 
2XU�GHHSHVW�V\PSDWK\�JRHV�WR�0LNH��'DUUHQ��1LFROD�WKH�ZKROH�IDPLO\�ZKR�
KDYH�EHHQ�OHIW�ZLWK�VXFK�D�KXJH�JDS�LQ�WKHLU�OLYHV���7KH\��DQG�ZH��ZLOO�PLVV�
'LDQH�DOZD\V� 
 
3�%��DQG�6�:� 

 
*RRGE\H 

 
$IWHU����YHU\�KDSS\�\HDUV�LQ�&UDWILHOG�%DUEDUD�DQG�-XOLDQ�$VNHZ�DUH�PRYLQJ�
WR�:RRGEULGJH���,W�KDV�EHHQ�D�SOHDVXUH�WR�EH�D�SDUW�RI�VXFK�D�IULHQGO\�
FRPPXQLW\�RI�SHRSOH�DQG�GRJV� 
%DUEDUD�	�-XOLDQ 
 
2Q�EHKDOI�RI�WKH�YLOODJH�,�ZRXOG�OLNH�WR�ZLVK�%DUEDUD�DQG�-XOLDQ�JRRG�OXFN�LQ�
WKHLU�QHZ�KRPH�DQG�EHVW�ZLVKHV�IRU�WKH�QH[W�SKDVH�RI�WKHLU�OLYHV���-XOLDQ¶V�
SHUDPEXODWLRQV�DURXQG�WKH�YLOODJH�ZLOO�EH�QRWLFHDEOH�E\�WKHLU�DEVHQFH�DQG�
WKH\�ZLOO�ERWK�EH�PLVVHG�E\�IULHQGV�DQG�QHLJKERXUV� 
6XH 

 
)UHH�%XQN-EHGV 

 
�IW��ZLWK�PDWWUHVVHV�–�JRRG�FRQGLWLRQ 
&DOO�5R\�RQ������������� 
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6SDUH�&DW�)RRG 
 

3XULQD�µ2QH¶�����GULHG�FDW�IRRG��XQRSHQHG��NJ�SDFN� 
2XU�VHFRQG�%OXH�SDVVHG�DZD\��DW����\HDUV�ROG��EHIRUH�,�JRW�WR�RSHQ�WKLV�SDFN� 
6KDPH�WR�ZDVWH�LW��VR�DQ\RQH�LQ�WKH�YLOODJH�ZKR�KDV�DQ�����FDW�WKDW�HDWV�GULHG�IRRG��
LW¶V�\RXUV�IRU�IUHH� 
,I�\RX�FKRRVH�WR�PDNH�D�VPDOO�GRQDWLRQ�WR�&DWV�3URWHFWLRQ�/HDJXH��6D[PXQGKDP�
)UDPOLQJKDP�EUDQFK��,¶P�VXUH�WKH\�ZRXOG�OLNH�\RXU�VXSSRUW��EXW�,¶P�QRW�VD\LQJ�LW¶V�
PDQGDWRU\� 
0\�FRQWDFW�LV�URGVXJGHQ#JPDLO�FRP�RU�WKURXJK�WKH�PDJD]LQH� 
 
5RG�6XJGHQ 
 

)UHH�*UHHQKRXVH 
 

���FP�[����FP�����P�WR�DSH[� 
5RRI�YHQW�DQG�VOLGLQJ�GRRU 
��OHQJWKV�����FP��VKHOYLQJ 
1R�EURNHQ�SDQHV 
)UHH�WR�FROOHFW�–�ZLOO�QHHG�GLVPDQWOLQJ 
 
&DOO�-RQ�RQ������������� 

 
3ODQW�D�7UHH 

 
$�FRXSOH�RI�LVVXHV�DJR��WKH�PDJD]LQH�DVNHG�LI�DQ\ERG\�UHPHPEHUHG�µ3ODQW�D�7UHH�LQ�
µ��¶�DQG�,�GR���,W�EURXJKW�EDFN�D�UDWKHU�SRLJQDQW�PHPRU\� 
 
µ3ODQW�D�7UHH¶�ZDV�D�JRYHUQPHQW�FDPSDLJQ�WR�JHW�PRUH�WUHHV�LQWR�WKH�JURXQG�DQG�,�
VXSSRVH������ZDV�WKH�\HDU�FKRVHQ�EHFDXVH�LW�UK\PHG���0\�VFKRRO�KDQGHG�RXW�WKH�
RUGHU�IRUPV�DQG�WKH�WUHHV�ZHUH�SULFHG�DW�������HDFK� 
 
,�ZDV�WZHOYH�DQG�RSWLPLVWLF�DQG�SXW�LQ�DQ�RUGHU�IRU�DQ�RDN���$W�WKH�WLPH��ZH�OLYHG�LQ�D�
9LFWRULDQ�VHPL�ZLWK�D�VPDOO�JDUGHQ���0\�PXP�YHWRHG�WKH�RDN�DQG�ZH�HQGHG�XS�ZLWK�D�
VLOYHU�ELUFK���,W�DUULYHG��D�WLGGO\�OLWWOH�WKLQJ�����LQFKHV�KLJK���:H�SODQWHG�LW�DQG�P\�UDEELW�
6QRR]\�SURPSWO\�DWH�DOO�WKH�VLGH�EUDQFKHV���,W�VXUYLYHG��KRZHYHU��DQG�P\�ODVW�VLJKW�RI�
LW�ZDV�LQ������ZKHQ�,�PHW�WKH�PDQ�EX\LQJ�WKH�KRXVH�DIWHU�P\�PRWKHU�GLHG���7KH�WUHH�
KDG�QHYHU�DFKLHYHG�IXOO�JORU\���,W�ZDV�DOZD\V�D�ELW�VWXQWHG��KDYLQJ�QRW�UHFRYHUHG�IURP�
WKH�DWWDFN�RI�WKH�NLOOHU�EXQQ\���,�WROG�KLP�WKH�VWRU\�DQG�H[SUHVVHG�D�KRSH�WKDW�KH�OHW�WKH�
WUHH�VWD\���6RPHWKLQJ�LQ�KLV�IDFH�VXJJHVWHG�KH�KDG�RWKHU�SODQV� 
 
,�ELG�D�TXLHW�JRRGE\H�WR�WKH�JDUGHQ��WKH�WUHH�DQG�WR�WKH�PHPRU\�RI�6QRR]\���6KH�ZDV�
D�ELJ�ZKLWH�EUXLVHU�ZLWK�D�EURZQ�VWULSH�GRZQ�KHU�EDFN��DQG�D�IHURFLRXV�IURQW-SDZ�
SXQFK���6KH�ZDV�RQH�RI�WKUHH�UDEELWV�ERXJKW�IRU�PH�P\�EURWKHU�DQG�VLVWHU���$�PL[-XS�
RYHU�JHQGHUV�UHVXOWHG�LQ�WZR�RI�WKH�UDEELWV�KDYLQJ�OLWWHUV�DOO�DW�RQFH�DQG�ZH�ZHUH�DO�
ORZHG�WR�NHHS�RQH�EDE\�HDFK���6QRR��DV�VKH�EHFDPH�NQRZQ��ZDV�WKH�ODVW�VXUYLYRU�
DQG�EHFDXVH�ZH�PRYHG�KRXVH�ZLWK�RQO\�D�VPDOO�SRUWLRQ�RI�WKHLU�RULJLQDO�FDJH��,�ZRXOG�
OHW�KHU�RXW�HDFK�GD\�RQWR�WKH�ODZQ���$IWHU�D�IHZ�\HDUV��VKH�EHFDPH�VR�GLIILFXOW�WR�FDWFK�
LQ�WKH�HYHQLQJ��,�OHIW�KHU�RXW�SHUPDQHQWO\���6KH�VSHQW�KHU�ODVW�ILYH�\HDUV�OLYLQJ�IHUDO�LQ�
WKH�JDUGHQ��KDYLQJ�GXJ�D�GHHS�EXUURZ�XQGHU�WKH�VKHG���6QRR�ZDV�WZHOYH�DQG�KDOI�
\HDUV�ROG�ZKHQ�VKH�GLHG��ZKLFK�LV�SUHWW\�JRRG�JRLQJ�IRU�D�UDEELW� 
1DWDOLH�/OR\G-(YDQV 
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%HLUD�3DWURO�–�$Q�XQXVXDO�RSHUDWLRQ 
 

,Q�DOO�ORQJ�GHSOR\PHQWV�WKHUH�FRPHV�D�TXLHWHU�SHULRG�ZKHQ�\RX�FDQ�FDWFK�XS�
RQ�DGPLQLVWUDWLRQ��WUDLQLQJ�DQG�VKLS�PDLQWHQDQFH�ZKLOVW�UHPDLQLQJ�DW�DOPRVW�
LPPHGLDWH�QRWLFH�IRU�RSHUDWLRQDO�HPHUJHQFLHV��ZKHWKHU�DW�VHD�RU�LQ�KDUERXU��� 
:H�OHIW�&DSH�7RZQ�LQ�1RYHPEHU������IRU�WZR�VSHOOV�RI�GXW\�RQ�WKH�%HLUD�
3DWURO��HLWKHU�VLGH�RI�&KULVWPDV��,Q�1RYHPEHU����������WKH�WKHQ�5KRGHVLD�
�QRZ�=LPEDEZH��XQLODWHUDOO\�GHFODUHG�LQGHSHQGHQFH�IURP�%ULWDLQ�UDWKHU�WKDQ�
DFFHSW�XQLYHUVDO�VXIIUDJH���7KH�81�RUGHUHG�%ULWDLQ��DJDLQVW�ZKRP�5KRGHVLD�
ZDV�LQ�UHEHOOLRQ��WR�HQIRUFH�DQ�RLO�HPEDUJR�RQ�5KRGHVLD��)URP������WR������
WKHUH�ZDV�DOZD\V�DW�OHDVW�RQH�VKLS�RQ�SDWURO�RII�%HLUD��WKH�RLO�SRUW�RI�
0R]DPELTXH��WKURXJK�ZKLFK�DOPRVW�DOO�5KRGHVLD¶V�RLO�KDG�SUHYLRXVO\�SDVVHG��
5$)�DLU�SDWUROV�IURP�5$)�0DMXQJD�LQ�QRUWK�0DGDJDVFDU�JDYH�ZDUQLQJ�RI�
WDQNHUV�DSSURDFKLQJ�DQG�ZH�KDG�D�UHPDUNDEO\�IDVW�UDGLR�OLQN�ZLWK�:KLWHKDOO�
IRU�WKRVH�SUH-VDWHOOLWH�GD\V���,I�D�VKLS�ZDV�LGHQWLILHG�DV�FDUU\LQJ�RLO�ZKLFK�
FRXOG�EH�ERXQG�IRU�5KRGHVLD��ZH�KDG�WKH�DXWKRULW\�WR�VWRS�LW�E\�DOO�QHFHVVDU\�
PHDQV��LQFOXGLQJ�GLUHFW�JXQILUH� 
)RU�QHDUO\�IRXU�ZHHNV�ZH�VWHDPHG�VORZO\�XS�DQG�GRZQ�RXWVLGH�ZKDW�ZHUH�
WKHQ�3RUWXJXHVH�WHUULWRULDO�ZDWHUV��ZDWFKLQJ�D�SDWUROOLQJ�3RUWXJXHVH�IULJDWH�
�316�-RDR�%HOR��ZDWFKLQJ�XV����6DGO\�WKH\�GHFOLQHG�WR�VSHDN�WR�XV��DOWKRXJK�
ZH�WULHG�-�ZH�ZHUH�DIWHU�DOO�1$72�DOOLHV��:H�SOD\HG�GHFN�KRFNH\�DQG�GHFN�
WHQQLV��SDLQWHG�VKLS��FDXJKW�XS�RQ�VKLS�PDLQWHQDQFH��DGPLQLVWUDWLRQ�DQG�
WUDLQLQJ��2XU�PDLO�ZDV�GURSSHG�WR�XV�HYHU\�IHZ�GD\V�E\�WKH�5$)�DOWKRXJK�ZH�
KDG�OLWWOH�FKDQFH�RI�VHQGLQJ�PDLO�RXW����%XW�ZH�QHYHU�VDZ�D�URJXH�WDQNHU��QRU�
LQGHHG�PDQ\�RWKHU�VKLSV��$OO�ZH�VDZ�ZHUH�WKH�&RPRUR�,VODQGV�RYHU�����
PLOHV�DZD\��VR�FOHDU�ZDV�WKH�VN\� 
%\�WKLV�WLPH��QR�RLO�ZDV�UHDFKLQJ�5KRGHVLD�YLD�%HLUD�DQ\ZD\���7KHLU�RLO�ZDV�
DUULYLQJ�WKURXJK�6RXWK�$IULFD��WKH�RQO\�IULHQGV�WKH\�WKHQ�KDG��$V�RSHUDWLRQDO�
WDVNV�JR��LW�ZDV««�TXLHW���$Q�H[DPSOH�RI�WKH�VRUW�RI�SROLWLFDO�DQG�GLSORPDWLF�
VLJQDOOLQJ�LQ�ZKLFK�WKH�1DY\�XVHG�RIWHQ�WR�ILQG�LWVHOI�HPEURLOHG��:H�ZHUH�JODG�
ZKHQ�+06�&OHRSDWUD�DUULYHG�WR�UHOLHYH�XV�DQG�DOORZ�XV�WR�JHW�DZD\�WR�
0RPEDVD��WKH�PDLQ�SRUW�RI�.HQ\D�IRU�D��&KULVWPDV�IRUWQLJKW���,�ZDV�LQYLWHG�WR�
VSHQG�&KULVWPDV�LQ�1DLUREL�ZLWK�D�%ULWLVK�IDPLO\���0XFK�PRUH�IXQ���,�FDQ�VWLOO�
UHPHPEHU�ZDNLQJ�LQ�WKH�PRUQLQJ�RQ�WKH�RYHUQLJKW�WUDLQ�IURP�0RPEDVD�WR�
1DLUREL�WR�VHH��IRU�WKH�ILUVW�WLPH��JLUDIIHV��RVWULFKHV��ZDUWKRJV�DQG�D�UDQJH�RI�
DQWHORSHV�UXQQLQJ�DFURVV�WKH�YHOGW�EHVLGH�WKH�UDLOZD\�OLQH��,�FDQ¶W�UHVLVW�WHOOLQJ�
\RX�WKDW��RQ�SLFQLFV�RXWVLGH�1DLUREL��WKHUH�ZDV�DOZD\V�D�SUL]H�IRU�WKH�ILUVW�
SHUVRQ�WR�VLJKW�D�JLUDIIH� 
$IWHU�&KULVWPDV�ZH�UHWXUQHG�IRU�WKUHH�PRUH�ZHHNV�RII�%HLUD�EHIRUH�EHLQJ�
UHOHDVHG�WR�JR�WR�WKH�3HUVLDQ�*XOI��DV�*XOI�*XDUG�6KLS�IRU�WKUHH�PRQWKV���(Q�
URXWH�WR�%DKUDLQ�ZH�KDG�DQRWKHU�EULHI�YLVLW��WKLV�WLPH�WR�WKH�EHDXWLIXO�

�7KH�WH[W�RI�8',�LV�KHUH�KWWSV���HQ�ZLNLVRXUFH�RUJ�ZLNL�8QLODWHUDOB'HFODUDWLRQBRIB,QGHSHQGHQFH 
�$W�WKDW�WLPH���0R]DPELTXH��OLNH�$QJROD��ZDV�D�3RUWXJXHVH�FRORQ\���:H�KDG�QRZ�EHHQ�LQ�WKUHH�FRXQWULHV��

0DGHLUD��%UD]LO�DQG�0R]DPELTXH�ZKHUH�3RUWXJXHVH�ZDV�WKH�RIILFLDO�ODQJXDJH� 
�1R�HPDLOV��PRELOHV�RU�VDWHOOLWH�SKRQHV�WKHQ�� 
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6H\FKHOOH�,VODQGV�ZLWK�WKHLU�JORULRXV�EHDFKHV�DQG�GHQVH�MXQJOH�–�DQRWKHU�RI�
WKRVH�YLVLWV�PRVW�GHILQLWHO\�FRYHUHG�E\�WKH�2IILFLDO�6HFUHWV�$FW��DOWKRXJK�,�FDQ�
GLVFORVH�WKDW�IRU�WZR�GD\V�ZH�KDG�FRQWLQXRXV�WRUUHQWLDO�WURSLFDO�UDLQ��WKH�OLNH�
RI�ZKLFK�,�KDG�QHYHU�VHHQ�EHIRUH���,Q�WKRVH�GD\V��WKH�RQO\�DLU�WUDYHO�WR�WKH�
6H\FKHOOHV�ZDV�E\�IO\LQJ�ERDW��ODQGLQJ�LQ�DQG�WDNLQJ�RII�IURP�WKH�VHD�FORVH�
EHVLGH�XV�DV�ZH�OD\�DQFKRUHG�RII�WKH�6H\FKHOORLV�FDSLWDO��9LFWRULD�LQ�0DKH�
,VODQG��D�OLWWOH�DODUPLQJ�LQ�WKH�ORZ�YLVLELOLW\�FDXVHG�E\�WKH�UDLQ� 
)URP�WKHUH�ZH�VWHDPHG�XS�WKH�EHDXWLIXO�PRXQWDLQRXV�%DWLQDK�FRDVW�RI�2PDQ�
ZLWK�JURYHV�RI�WKH�FKRLFHVW�GDWH�SDOPV�RI�WKH�UHJLRQ�DUHD�DW�WKHLU�IHHW��DQG�
LQWR�WKH�6WUDLW�RI�+RUPX]�DQG�WKH�*XOI��,�KDG�D�VWUDQJH�IHHOLQJ�RI�KRPHFRPLQJ�
–�LW�ZDV�RQO\�VHYHQ�PRQWKV�VLQFH�,�KDG�OHIW�%DKUDLQ��DQG�,�ZDV�YHU\�KDSS\�WR�
EH�EDFN�DPRQJVW�ROG�IULHQGV�LQ�WKH�YHU\�GLIIHUHQW�DQG�P\VWHULRXV�ZD\�RI�OLIH�
RI�WKH�$UDE�ZRUOG��0\�KHDUW�EHDW�IDVWHU�DV�,�WRRN�WKH�VKLS�XS�WKH�QDUURZ�DQG�
WZLVWLQJ�FKDQQHO�WKURXJK�WKH�FRUDO�UHHIV��ZLWK�WKH�VWURQJ�VZLUOLQJ�FXUUHQWV�
ZKLFK�WKHQ�JXDUGHG�WKH�HQWUDQFH�WR�0LQD�6XOPDQ��WKH�SRUW�RI�%DKUDLQ���1RU�
ZDV�LW�WKH�ODVW�WLPH�,�IRXQG�P\VHOI�LQ�%DKUDLQ��QRW�E\�D�ORQJ�ZD\� 
,W�KDG�EHHQ�D�YHU\�IXOO�IHZ�PRQWKV�VLQFH�ZH�OHIW�3RUWVPRXWK��DQG�ZH�ZHUH�QRW�
HYHQ�KDOIZD\�WKURXJK�RXU�GHSOR\PHQW� 
 
-HUHP\�%ODFNKDP 

^ŝŵŝůĂƌ�ĞǆƉůŽŝƚƐ͘ 
 

ZĞĂĚŝŶŐ�ŽĨ�:ĞƌĞŵǇ͛Ɛ��ĚǀĞŶƚƵƌĞƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ�ĂůǁĂǇƐ�ŵĂŬĞƐ�ŵĞ�ƚŚŝŶŬ�ŽĨ�ŵǇ�ŽǁŶ�ƐŝŵŝůĂƌ�ĞǆƉůŽŝƚƐ�ŝŶ�
ƚŚĞ�EĂǀǇ͕�ĂŚ�ǇŽƵ�ŵĂǇ�ƐĂǇ�͞zŽƵ�ǁĞƌĞ�ŶĞǀĞƌ�ŝŶ�ƚŚĞ�EĂǀǇ͕�ǇŽƵ�ůŝĂƌ͊͟�dŽ�ǁŚŝĐŚ�/�ǁŽƵůĚ�ƐĂǇ�͞dĞĐŚŶŝĐĂůůǇ�ǇŽƵ�
ĂƌĞ�ĐŽƌƌĞĐƚ͕�ďƵƚ�/�ǁĂƐ�ŝŶ�ƚŚĞ�^ĞĂ��ĂĚĞƚƐ�ǁŚŝĐŚ�ŝƐ�ĂĸůŝĂƚĞĚ͊͟ 
DĂŶǇ�ĂŶ�ĞŶũŽǇĂďůĞ�ĞǀĞŶŝŶŐ�Žƌ�ǁĞĞŬĞŶĚ�ǁĂƐ�ƐƉĞŶƚ�ŽŶ�ƚŚĞ�dƌĂŝŶŝŶŐ�^ŚŝƉ�KƌǁĞůů�ĂŶ�ŽůĚ�ĚŝƐƵƐĞĚ�ůŝŐŚƚƐŚŝƉ�
;ƌĞĂĚ�ŇŽĂƟŶŐ�ůŝŐŚƚŚŽƵƐĞͿ�ƚŚĂƚ�ǁĂƐ�ƵƐĞĚ�ĂƐ�Ă�ƚƌĂŝŶŝŶŐ�ƐƚĂƟŽŶ�ĨŽƌ�ƵƐ�ǇŽƵŶŐ�ǁŽƵůĚ�ďĞ�ƐĂŝůŽƌƐ�ŽŶ�ƚŚĞ�/ƉƐǁŝĐŚ�
�ŽĐŬƐ͘�tĞ�ůĞĂƌŶƚ�ŵĂŶǇ�ůŝĨĞ�ƐŬŝůůƐ͕�ĮƌƐƚ�ĂŝĚ�ĂŶĚ�ƐĞůĨ�ƌĞůŝĂŶĐĞ͘ 
dŚĞ�ĂďƐŽůƵƚĞ�ďĞƐƚ�ƉĂƌƚ�ŽĨ�^ĞĂ��ĂĚĞƚƐ�ǁĂƐ�ǁŝƚŚŽƵƚ�ĚŽƵďƚ�ǁĂƐ�ƚŚĞ�ƐĂŝůŝŶŐ͕�ĐĂŶŽĞŝŶŐ͕�ƉƵůůŝŶŐ�;ƌŽǁŝŶŐ�ďǇ�ƚŚĞ�
ǁĂǇ͕�ŶŽƚ�ǁŚĂƚ�ǇŽƵ�ǁĞƌĞ�ƚŚŝŶŬŝŶŐ͊Ϳ�ĂŶĚ�ƉŽǁĞƌďŽĂƟŶŐ�Ăůů�ďƌŝůůŝĂŶƚ͕�ĂŶĚ�ƐůŝŐŚƚůǇ�ĚĂŶŐĞƌŽƵƐ�ĨƵŶ͘�^ĂŝůŝŶŐ�ǁĂƐ�
ďǇ�ĨĂƌ�ďǇ�ĨĂǀŽƵƌŝƚĞ�ŝŶ�ŽƵƌ�ƚǁŽ-ƉĞƌƐŽŶ�ƐĂŝůŝŶŐ�ĚŝŶŐŚŝĞƐ�;�ŽƐƵŶƐ�/�ƚŚŝŶŬ�ƚŚĞǇ�ǁĞƌĞ�ĐĂůůĞĚͿ�ǁŚĞƌĞ�ŽŶĞ�ƉĞƌƐŽŶ�
ǁĂƐ�ŝŶ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ƌƵĚĚĞƌ�ĂŶĚ�ŵĂŝŶ�ƐĂŝů�ĂŶĚ�ƚŚĞ�ŽƚŚĞƌ�ƐĂƚ�ƚŽǁĂƌĚƐ�ƚŚĞ�ĨƌŽŶƚ�ĐŽŶƚƌŽůůŝŶŐ�ƚŚĞ�ƐŵĂůůĞƌ�
ƐĂŝů͕�Ă�ƉĂƌƟĐƵůĂƌ�ƚƌŝĐŬ�/�ĞŶũŽǇĞĚ�ǁĂƐ�Ă�ĚƌǇ�ĐĂƉƐŝǌĞ�ǁŚĞƌĞ�ƚŚĞ�ƉĞƌƐŽŶ�ƐƚĞĞƌŝŶŐ�ǁŽƵůĚ�ƚƵƌŶ�ƚŚĞ�ĚŝŶŐŚǇ�
ƐƵĚĚĞŶůǇ�ƐŝĚĞ�ůŽŶŐ�ƚŽ�ƚŚĞ�ǁŝŶĚ�ĐĂƵƐŝŶŐ�ƚŚĞ�ĚŝŶŐŚǇ�ƚŽ�ƟƉ�ŽŶƚŽ�ŝƚƐ�ƐŝĚĞ͕�ĂƐ�ǇŽƵ�ŬŶĞǁ�ƚŚŝƐ�ǁĂƐ�ŚĂƉƉĞŶŝŶŐ�
ǇŽƵ�ĐŽƵůĚ�ƋƵŝĐŬůǇ�Đůŝŵď�ƵƉ�ĂŶĚ�Ɛŝƚ�ŽŶ�ƚŚĞ�ƐŝĚĞ�ŽƵƚ�ŽĨ�ƚŚĞ�ǁĂƚĞƌ�ǁŚŝůƐƚ�ĚƵŵƉŝŶŐ�ƚŚĞ�ƐĞĐŽŶĚ�ƐĂŝůŽƌ�ŝŶƚŽ�ƚŚĞ�
ĚƌŝŶŬ͊��ƌŝůůŝĂŶƚ�ĨƵŶ͕�ƵŶƟů�ĂŌĞƌ�ǇŽƵ�ŚĂĚ�ƌŝŐŚƚĞĚ�ƚŚĞ�ǀĞƐƐĞů�ĂŶĚ�ǁŚĞŶ�ƚƌǇŝŶŐ�ƚŽ�ŚĞůƉ�ƚŚĞ�ŽƚŚĞƌ�ĨĞůůĂ�ďĂĐŬ͕�
ƚŚĞǇ�ƉƵůůĞĚ�ǇŽƵ�ŽǀĞƌ�ďŽĂƌĚ͊��ůů�ŽĨ�ƚŚŝƐ�ŝŶ�ƚŚĞ�ǁŽŶĚĞƌĨƵůůǇ�ƐĂĨĞ�ĂŶĚ�ĐůĞĂŶ�/ƉƐǁŝĐŚ��ŽĐŬƐ�ŽƉƉŽƐŝƚĞ�ƚŚĞ�ƐƟůů͕�
ǀĞƌǇ�ĂĐƟǀĞ͕�ŵĂůƟŶŐƐ͊��ŶĚ�ƌĞŵĞŵďĞƌŝŶŐ�ƚŽ�ĚƵĐŬ�ƚŚĞ�ďŽŽŵ�ǁŚŝůƐƚ�ƚĂĐŬŝŶŐ͊ 
,Žǁ�ǁĞ�ĚŝĚŶ͛ƚ�Ăůů�ŐĞƚ�ĚǇƐĞŶƚĞƌǇ�Žƌ�ĐŽŶĐƵƐƐŝŽŶ�/�ǁŝůů�ŶĞǀĞƌ�ŬŶŽǁ͕�ďƵƚ�ŽŚ͕�ƐƵĐŚ�ĨŽŶĚ�ŵĞŵŽƌŝĞƐ͘ 
WĞƚĞ 



ϲ 

 

 

>ŝŶƐƚĞĂĚ�&Ăƌŵ�Θ�'ĂƌĚĞŶ 
&Žƌ�Ăůů�ǇŽƵƌ�ŐĂƌĚĞŶŝŶŐ�ĞƋƵŝƉŵĞŶƚ�ĂŶĚ�ŵĂĐŚŝŶĞƌǇ�ŶĞĞĚƐ 

 
>ĂǁŶ�ŵŽǁĞƌƐ͕�ƌŝĚĞ-ŽŶƐ͕�ĐŚĂŝŶƐĂǁƐ͕�ŚĞĚŐĞ�ƚƌŝŵŵĞƌƐ�ĞƚĐ 

 

^d/,> ���s/</E'���DKhEd&/�>�����KhEd�y���^d/'� 
 

^ĂůĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞ͕�ƐƉĂƌĞƐ�ĂŶĚ�ƌĞƉĂŝƌƐ͘��ŽŶƚĂĐƚ��Žď�Žƌ�^ŝŵŽŶ�ŽŶ�Ϭϭϵϴϲ�
ϳϴϱϮϳϮ�Žƌ��ĞŵĂŝů�ůŝŶƐƚĞĂĚĨĂƌŵΛďƚĐŽŶŶĞĐƚ͘ĐŽŵ 

MICHAEL OLIVER 
 

FENCING   AND   GATES 
ALL   ASPECTS     SUPPLIED     ERECTED     REPAIRED 

ADAPTABLE to your individual requirements 
 

GARDEN FEATURES CONSTRUCTED AND INSTALLED 
Arches  pergolas   trellis   paving  paths   footbridges  raised beds  log stores  

 

GRAVEL DRIVEWAYS CONSTRUCTED AND REFURBISHED 
Including drainage and all types of edging 

 
MINI DIGGER TO:          CLEAN SMALL DITCHES     TRENCHES         DRAINAGE 

HOLES AUGERED       CONCRETE BREAKING       AREAS LEVELLED AND CLEARED 
 

PUBLIC LIABILITY INSURANCE 
FREE WRITTEN ESTIMATES AND SENSIBLE ADVICE 

 
+20(�������������������������02%,/(��������������� 

(0$,/�PLFKDHO���ROLYHU#EWLQWHUQHW�FRP 



ϳ 

CHIMNEY SWEEP 
STRADBROKE 01379 388908 

FULLY CERTIFIED 

INSURANCE APPROVED 

TONY HALES 

BUMBLE COTTAGE, WILBY RD, STRADBROKE 

 

Don’t forget to book your lucky sweep for weddings. 

 



ϴ 

dŚĞ�^ŽƵƚŚǁŽůĚ��ĂŶĚůĞ��Ž͘ 
 

>ŽŽŬŝŶŐ�ĨŽƌ�Ă�ŐŝŌ͍ 
 

dŚĞŶ�ĐŚĞĐŬ�ŽƵƚ�ŽƵƌ�ƌĂŶŐĞ�ŽĨ��ĂŶĚůĞƐ�Θ�ZĞĞĚ��ŝīƵƐĞƌƐ 
�–�Ăůů�ŝŶƐƉŝƌĞĚ�ďǇ�ƚŚĞ�^ƵīŽůŬ�ĐŽĂƐƚ�ĂŶĚ�ĐŽƵŶƚƌǇƐŝĚĞ͘ 
 
/Ĩ�ǇŽƵ�ǁĂŶƚ�ŽŶĞ�ĂƐ�Ă�ƚƌĞĂƚ�ĨŽƌ�ǇŽƵƌƐĞůĨ�ǁĞ�ŽīĞƌ�ĨƌĞĞ�ĚĞůŝǀĞƌǇ�ƚŽ�
�ƌĂƞŝĞůĚ�ƌĞƐŝĚĞŶƚƐ�ŝĨ�ǇŽƵ�ĞŶƚĞƌ�ƚŚĞ�ĚŝƐĐŽƵŶƚ�ĐŽĚĞ��Ζ�Z�d&/�>��͛�
Ăƚ�ƚŚĞ�ĐŚĞĐŬŽƵƚ͘�;WůĞĂƐĞ�ŶŽƚĞ�ƚŚŝƐ�ǁŝůů�ŽŶůǇ�ĂƉƉůǇ�ƚŽ�ŽƌĚĞƌƐ�ĨŽƌ�
ĚĞůŝǀĞƌǇ�ƚŽ��ƌĂƞŝĞůĚ�ĂĚĚƌĞƐƐĞƐ͘Ϳ 
 
�ůƚĞƌŶĂƟǀĞůǇ͕� ŝĨ� ǇŽƵ� ǁŝƐŚ� ƚŽ� ƐĞŶĚ� ŽŶĞ� ĚŝƌĞĐƚ� ƚŽ� Ă� ĨƌŝĞŶĚ� Žƌ�
ĨĂŵŝůǇ�ŵĞŵďĞƌ͕�ǁĞ�ĂůƐŽ�ŽīĞƌ�Ă�ŐŝŌ�ǁƌĂƉƉŝŶŐ�ƐĞƌǀŝĐĞ�ĂŶĚ�ĐĂŶ�
ǁƌŝƚĞ�Ă�ƉĞƌƐŽŶĂůŝƐĞĚ�ŚĂŶĚ�ǁƌŝƩĞŶ�ŵĞƐƐĂŐĞ�ĨƌĞĞ�ŽĨ�ĐŚĂƌŐĞ�ŽŶ�
ŽŶĞ�ŽĨ�ŽƵƌ�ďĞĂƵƟĨƵů�ĐĂƌĚƐ�–�ƉůĞĂƐĞ�ĐŚĞĐŬ�ŽƵƚ�ŽƵƌ�ǁĞďƐŝƚĞ�ĨŽƌ�
ŵŽƌĞ�ĚĞƚĂŝůƐ͘ 
 

ǁǁǁ͘ƚŚĞƐŽƵƚŚǁŽůĚĐĂŶĚůĞĐŽ͘ĐŽ͘ƵŬ 
 

�ŶǇ�ƋƵĞƌŝĞƐ͍��ŵĂŝů�ƵƐ�Ăƚ 
�-�ŝŶĨŽΛƚŚĞƐŽƵƚŚǁŽůĚĐĂŶĚůĞĐŽ͘ĐŽ͘ƵŬ 



ϵ 

&RPSRVW 
 

 
 

µ$OH[DQGHU�GLHG��$OH[DQGHU�ZDV�EXULHG� 
$OH[DQGHU�UHWXUQHWK�LQWR�GXVW��WKH�GXVW�LV�HDUWK��RI 
HDUWK�ZH�PDNH�ORDP�¶ 

+DPOHW�� 
 
$OO� WKLQJV�GLH�� URW��DQG�UHWXUQ� WR� WKH�HDUWK��+DPOHW�SLFNV�XS�<RULFN¶V�VNXOO� LQ�
WKH� JUDYH\DUG� VFHQH�DQG� DPRQJVW� RWKHU�PHGLWDWLRQV� XSRQ�PRUWDOLW\�PXVHV�
WKDW�HYHQ�WKH�ERG\�RI�$OH[DQGHU�WKH�*UHDW�ZLOO�HYHQWXDOO\�GHFD\�DQG�WXUQ�LQWR�
ORDP���$OO�OLIH�HQGV�DV�FRPSRVW� 
 
:KHQ�ZH�PRYHG�WR�&UDWILHOG�IRXU�\HDUV�DJR�ZH�LQKHULWHG�WZR�ODUJH�FRPSRVW�
KHDSV�DW�WKH�ERWWRP�RI�RXU�YHJHWDEOH�SDWFK���:H�GLG�QRW�TXLWH�NQRZ�ZKDW�WR�
GR�ZLWK�WKHP�–�ZH�SURFUDVWLQDWHG��DQG�WKH\�UHPDLQHG�XQWRXFKHG��:H�VLPSO\�
SLOHG�RQ�QHZ�YHJHWDEOH�PDWWHU�DQG�WKH\�VORZO\�JUHZ���,�ZDV�KHVLWDQW�WR�WDFNOH�
WKHP��� 
 
0\�UHDVRQ�IRU�GHOD\LQJ�GHDOLQJ�ZLWK�WKH�&UDWILHOG�FRPSRVW�ZDV�SDUWO\�GRZQ�WR�
DQ� XQIRUWXQDWH� SDVW� H[SHULHQFH�� 2XU� SUHYLRXV� KRXVH� LQ� /RQGRQ� KDG� D� WLQ\�
JDUGHQ� DQG� WZR� ODUJH� JUHHQ� FRPSRVW� ELQV� ZKLFK� KDG� FOHDUO\� QHYHU� EHHQ�
HPSWLHG�� ,W� ZDV� P\� MRE� WR� GLJ� WKHP� RXW�� � *DUGHQHUV� ZKR� DUH� FRPSRVW�
FRQQRLVVHXUV�WHOO�PH�WKDW�JRRG�FRPSRVW�VKRXOG�EH�OLJKW��FUXPEO\��IULDEOH��DQG�
ZKROHVRPH�� � ,W� GLG� QRW� WDNH�DQ�H[SHUW� WR� WHOO�� KRZHYHU�� WKDW� WKH�FRPSRVW� LQ�
WKRVH� ELQV� ZDV� QRW� RI� WKH� ZKROHVRPH� NLQG�� � ,W� FRQVLVWHG� LQ� SDUW� RI� D� WKLFN�
EODFN� VWLQN\� VHZDJH� VPHOOLQJ� V\UXS� ZKLFK� ZRXOG� FRQWDPLQDWH� WKH� VRLO� IRU�
\HDUV�� �%XW�PRVWO\� LW� ZDV� HJJVKHOOV�� � � (YHU\� VLQJOH� HJJ� HYHU� EURNHQ� LQ� WKH�
IDPLO\�KRPH�RYHU�WKH�ODVW�IHZ�\HDUV�KDG�EHHQ�GLOLJHQWO\�GXPSHG�WKHUH���$V�,�
GXJ�WKHP�RXW��,�IHOW�DV�LI�,�ZDV�GRRPHG�WR�H[SHULHQFH�DOO�RYHU�DJDLQ�HYHU\�HJJ
-EDVHG�PHDO�WKDW�WKDW�IDPLO\�HYHU�HDWHQ���7LPH�PLJKW�KDYH�WXUQHG�$OH[DQGHU�
WKH� *UHDW� LQWR� ORDP�� EXW� QRW� VR� WKH� IDPLO\� HJJVKHOO� PRXQWDLQ�� � 7KH� VKHOOV�
ZHUH�XQDOWHUHG�E\�WKHLU�WLPH�LQ�WKH�ELQ���'LJJLQJ�WKHP�RXW�ZDV�D�IRXO�MRE�WKDW�
WRRN�D� ORQJ�WLPH�� � ,W�ZDV�WKH�PHPRU\�RI� WKDW�QDVWLQHVV�WKDW�PDGH�PH�GHOD\�
P\�RQVODXJKW�RQ�RXU�&UDWILHOG�FRPSRVW�PRXQWDLQV��7KH�ILQDO�KRUURU�RI�P\�ILUVW�



ϭϬ 

FRPSRVW�H[SHULHQFH�ZDV�WKDW�DW�WKH�ERWWRP�RI�WKH�GHHSHVW��GDUNHVW��VPHOOLHVW�
ELQ�,�IRXQG�WKH�IODWWHQHG�FRUSVH�RI�D�UDW�WKH�VL]H�RI�D�EDE\�NDQJDURR� 
 
7KLV� \HDU� ,� WRRN�P\�VSDGH� ILUPO\� LQ� KDQG�� VXSSUHVVHG� WKH�PHPRU\�RI�ZKDW�
KDG�KDSSHQHG� LQ�/RQGRQ��DQG�GHFLGHG� WR�DFW��7LPH� WR�GLJ�RXW� WKH�&UDWILHOG�
FRPSRVW� 
7KLV�WLPH�WKDQN�JRRGQHVV�P\�GLVFRYHULHV�ZHUH�PXFK�OHVV�DODUPLQJ�WKDQ�WKH\�
KDG�EHHQ�LQ�/RQGRQ��7KH�FRPSRVW�ZDV�PXFK�PRUH�OLNH�WKH�ORDP�WKDW�+DPOHW�
WDONHG�DERXW�� � ,W�ZDV�PRVWO\�QLFH�GDUN� IULDEOH�VWXII��JUHDW� IRU� WKH�JDUGHQ�� � ,W�
ZDV�VDOXWDU\�� KRZHYHU�� WKDW�DOWKRXJK� WKH� YHJHWDEOH�PDWWHU�KDG�DOO� GHFD\HG�
WKHUH�ZHUH�ELWV�RI�SODVWLF� WKDW�KDG�UHPDLQHG�H[DFWO\�DV�WKH\�ZH�GURSSHG� LQ���
3ODQW� ODEHOV�� HOHFWULF� IOH[�� LQWDFW� JDIIHU� WDSH� DQG� SODVWLF� EDJV��$� GHSUHVVLQJ�
UHPLQGHU�RI�WKH�SHUVLVWHQFH�RI�SODVWLF�LQ�WKH�HQYLURQPHQW� 
 
'HDOLQJ�ZLWK�WKH�&UDWILHOG�FRPSRVW�ZDV�DV�QRWKLQJ�FRPSDUHG�WR�GHDOLQJ�ZLWK�
WKH�HJJVKHOO�PLGGHQ�,� WDFNOHG� LQ�/RQGRQ�� � ,W�ZDV�PRVWO\�FOHDQ�DQG�FUXPEO\���
$V� WKH�KHDSV�ZHQW�GRZQ� WKH�YHJHWDEOH�SDWFKHV� ORRNHG�KHDOWKLHU�DQG�PRUH�
IHUWLOH��$�WKRURXJKO\�ZRUWKZKLOH�H[SHULHQFH���&RPSRVW�KHDSV�WDPHG�DQG�WKH�
JDUGHQ�ORRNLQJ�IHUWLOH�IRU�6SULQJ���7KH�KRUURUV�RI�/RQGRQ�KDG�EHHQ�H[SXQJHG�
IURP�P\�PLQG� 
 
$V�,�ZDV�VD\LQJ�,�JRW�QHDU�WKH�YHU\�ERWWRP�RI�WKH�PXUN\�FRPSRVW�ELQ�JUDYH�WR�
GLVFRYHU� WKH�FRUSVH�RI�D�GHDG� UDW��$V� ,� JLQJHUO\� ORZHUHG�P\�JDUGHQ� IRUN� WR�
ZLQNOH�LW�RXW��,�VDZ�WKH�JOLQW�RI�D�JODVV\�EOXH�H\H��0\�WXPP\�ZREEOHG�XQHDVLO\�
DV�,�SURGGHG�LW�ZLWK�WKH�SURQJV�RI�P\�IRUN���,�KHDYHG�LW�RXW�RQ�WR�WKH�JURXQG�LQ�
IURQW� RI� PH� WR� VHH�� WR� P\� UHOLHI�� WKDW� WKH� UDW� FRUSVH� ZDV�� LQ� IDFW�� DQ� ROG��
GLVFDUGHG�7HGG\�%HDU� 
 
1LJHO�&RXVLQV 



ϭϭ 

 

 

:RXOG�\RX�OLNH�
DQ�DWWUDFWLYH�

JDUGHQ��RU�D�SURGXFWLYH�
YHJHWDEOH�SDWFK��EXW�ODFN�WKH�
WLPH��HQHUJ\�RU�H[SHULHQFH"�� 

7KHQ�FDOO�*DU\�.LPSWRQ�*DUGHQ�
6HUYLFHV�IRU�H[SHUW�DGYLFH�DQG�
SUDFWLFDO�KHOS�LQ�\RXU�JDUGHQ���

3OHDVH�WHOHSKRQH�������������IRU�
D�SURPSW�UHVSRQVH� 

&ŽƵƌ�^ƚĂƌ�ZĂƚĞĚ 

tŚŝƉƉůĞ�dƌĞĞ��ŽƩĂŐĞ 

�Ğůů�'ƌĞĞŶ͕��ƌĂƞŝĞůĚ 

dŚŝƐ�ĐĂƌĞĨƵůůǇ�ƌĞƐƚŽƌĞĚ�ƟŵďĞƌĞĚ�ĨŽƌŵĞƌ�ƐƚĂďůĞ�ĂŶĚ�ŚĂǇůŽŌ�ŝŶĐůƵĚĞƐ�ϭ�ǆ�ĚŽƵďůĞ͕�ϭ�ǆ�
ƚǁŝŶ�ďĞĚƌŽŽŵ�;ϭ�ĐŽƚ�ŽŶ�ƌĞƋƵĞƐƚͿ͘�ϭ�ƐŝŶŐůĞ�ďĞĚ�ĚŽǁŶƐƚĂŝƌƐ͘ 

tĞƚ�ƌŽŽŵ͕�ĚŝŶŝŶŐ�ƌŽŽŵ͕�ůŽƵŶŐĞ�ĂŶĚ�ůĂƌŐĞ�ŬŝƚĐŚĞŶ͘��ůů�ůĞǀĞů�ŐƌŽƵŶĚ�ŇŽŽƌ�ĨŽƌ�ĞĂƐǇ�
ǁŚĞĞůĐŚĂŝƌ�ĂĐĐĞƐƐ͘�WƌĞƩǇ�ĐŽƩĂŐĞ�ŐĂƌĚĞŶ͕�ƐƵŵŵĞƌŚŽƵƐĞ�ƉůƵƐ�Žī�ƌŽĂĚ�ƉĂƌŬŝŶŐ�ĨŽƌ�

ƚǁŽ�ĐĂƌƐ͘ 

&Žƌ�ďŽŽŬŝŶŐƐ�ĂƉƉůǇ�ƚŽ͗ 

�ŚƌŝƐ�<ŝƚĐŚĞŶ�ƚĞů͘�ŶŽ͘�Ϭϭϵϴϲ�ϳϵϴ�ϳϲϰ�Žƌ�ǁƌŝƚĞ�ƚŽ��Ğůů�'ƌĞĞŶ��ŽƩĂŐĞ͕��ƌĂƞŝĞůĚ͕�
,ĂůĞƐǁŽƌƚŚ͕�^ƵīŽůŬ͕�/Wϭϵ�Ϭ�/ 

*27�$�'5,3" 
1HHG�D�SOXPEHU" 

���\HDUV�H[SHULHQFH� 
:DWHU�ILOWHUV�DQG�VRIWHQHUV 
+HDWLQJ�DQG�SOXPELQJ 
12�-2%�722�60$// 

/RFDOO\�EDVHG 
&DOO�'HUHN��������������

HPDLO��
'FNQLJKW��#\DKRR�FR�XN 



ϭϮ 

9,//$*(�+$//�83'$7(�-�0$< 
3URYLVLRQDO�HYHQW�GDWHV�–�ILQJHUV�FURVVHG� 

 
3RS�8S�3XE�–���WK�-XQH�����VW�-XO\�����WK�$XJXVW��DOO�6DWXUGD\V��ZLWK�%%4 
:H�DUH�DOO�NHHSLQJ�RXU�ILQJHUV�FURVVHG�WKDW�HYHU\WKLQJ�SURFHHGV�DV�SODQQHG�DQG�WKDW�ZH�FDQ�
JHW�EDFN�WR�WKH�YHU\�SRSXODU�3RS�8S�3XE�QLJKWV�–�SOHDVH�QRWH�WKHVH�KDYH�WHPSRUDULO\�PRYHG�WR�
6DWXUGD\�IRU�WKH�VXPPHU�PRQWKV�DQG�ZLOO�VWDUW�VOLJKWO\�HDUOLHU�–�EDU�RSHQV�DW��SP�DQG�%%4�
DYDLODEOH�IURP��30��:H�UHDOO\�KRSH�ZH�FDQ�VSUHDG�RXWVLGH�LI�WKH�ZHDWKHU�LV�JRRG�–�VR�SOHDVH�
GR�EULQJ�\RXU�RZQ�RXWVLGH���SLFQLF�FKDLUV�LI�\RX�KDYH�WKHP� 
5RWD�–�3DXO�0DUIOHHW�RYHUVHHV�WKH�URWDV�IRU�WKH�3RS�8S�3XE�DQG�HPDLOV�WKHP�DURXQG�WR�ILOO�WKH�
YDFDQFLHV��3DXO�FDQ�EH�FRQWDFWHG�RQ�PDUIOHHWV#GRFWRUV�RUJ�XN�WR�JHW�\RXUVHOI�RQ�WKH�OLVW�WR�
UHFHLYH�WKH�5RWD�–�\RX�GRQ¶W�KDYH�WR�KHOS�HYHU\�PRQWK��MXVW�DV�DQG�ZKHQ�\RX�FDQ�ZRXOG�EH�D�
KXJH�KHOS�–�DQG�LW�LV�D�ORW�RI�IXQ� 
 
'UXP� UROO� SOHDVH««:H� DUH� LQ� WKH� SURFHVV� RI� JHWWLQJ�:LIL� LQVWDOOHG� WR� WKH� 9LOODJH� +DOO� DQG�
WKHUHIRUH�EHLQJ�DEOH�WR�WDNH�FDUG�SD\PHQWV�-�KRZHYHU�–�ZH�KDYH�WR�MXPS�WKURXJK�D�QXPEHU�RI�
KRRSV�WR�HQDEOH�WKLV�DQG�LW�PD\�QRW�KDSSHQ�LQ�WLPH�IRU�WKH�ILUVW�SRS�XS�SXE�VR�SOHDVH�GR�HQVXUH�
\RX�KDYH�SOHQW\� RI� FDVK��+RSHIXOO\� LQ� WKH� IXWXUH� LW�ZLOO�PDNH�D� KXJH�GLIIHUHQFH�DQG�PDNH� OLIH�
HDVLHU�IRU�HYHU\RQH�–�HVSHFLDOO\�ZLWK�WKH�FORVXUH�RI�VR�PDQ\�ORFDO�EDQNV� 
 
3KRWRJUDSKLF�&RPSHWLWLRQ�–�6DWXUGD\��WK�2FWREHU�–�HYHQLQJ� 
:H�DUH�XSJUDGLQJ�WKH�SKRWRJUDSK\�ERDUGV�ZLWK�D�WHFKQLFDO�IDEULF�WKDW�ZLOO�HQDEOH�WKH�PRXQWLQJ�
ERDUGV�WR�EH�DIIL[HG�HDVLHU�–�DQG�FDQ¶W�ZDLW�WR�UHYHDO�WKLV�XSJUDGH��3KRWRV�QHHG�WR��EH�HLWKHU��´[�
�´�RU���´[��´�DQG�FDQ�EH�SRUWUDLW�RU�ODQGVFDSH��:DWFK�RXW�IRU�WKH�HQWU\�IRUP�FRPLQJ�RXW�WRZDUGV�
WKH�VXPPHU�DQG�&KLOGUHQ�FDQ�HQWHU�IRU�IUHH� 
7KH�FDWHJRULHV�DUH�– 
6XIIRON�7UDQVSRUW 
%ODFN�	�:KLWH�&UDWILHOG 
6XIIRON�6N\OLQHV 
)XQ�FDWHJRU\�–�6XIIRON�6HDVLGH 
 
3LH�DQG�3XG�HYHQLQJ�–�1RYHPEHU�–�GDWH�7%& 
:DWFK�WKLV�VSDFH�IRU�WKH�GDWH�ZKHQ�ZH�KDYH�LW�FRQILUPHG�–�ERRN�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW��
'DWH�DQG�ERRNLQJ�LQIRUPDWLRQ�ZLOO�EH�FRPLQJ�RXW�VKRUWO\� 

&KULVWPDV�)DLU�ZLWK�EUHDNIDVW�RU�EUXQFK�–�6XQGD\���WK�1RYHPEHU���$0 
:H�KDYH�DOUHDG\�VWDUWHG�WR�WDNH�VWDOO�ERRNLQJV�DQG�FDQ�SURPLVH�WKH�XVXDO�PL[�RI�JLIWV��WR\V��
SUHVHQW�LGHDV��FDUGV��GHFRUDWLRQV�DQG�IRRGLH�WUHDWV� 
 
����&/8%�- 
����&OXE�QXPEHUV�GUDZQ�E\�PHPEHUV�RI�WKH�&UDWILHOG�9LOODJH�+DOO�&RPPLWWHH� 
�VW (PPD�/RDGHV� 1R�������������� �QG :HQG\ �7KRPDV� 1R�� ��� ����������UG  -HUHP\�
%ODFNKDP� 1R����� �������&RQJUDWXODWLRQV WR�DOO�WKH�ZLQQHUV� 

0DQ\�WKDQNV�WR�µ'DYLG�$EHO�-�*URXQGZRUNV¶�IRU�VSRQVRULQJ�WKH�$SULO�SDJH�RI�7KH�&UDWILHOG�
&DOHQGDU�DQG�WR�&KULVVLH�.LWFKHQ�IRU�KHU�ZLQQLQJ�SKRWR�RI�WKH�µ2RK�/D�/D¶�JLUOV�RXWVLGH�7KH�
&UDWILHOG�3RDFKHU�EDFN�LQ������–�,�ZRQGHU�ZKHUH�WKH\�DOO�DUH�QRZ«"� 
 
1H[W�&RPPLWWHH�0HHWLQJ�–�SURSRVHG���WK�-XQH 
(LWKHU�E\�=RRP�RU�RXWVLGH�DW�WKH�9LOODJH�+DOO�GHSHQGHQW�RQ�ZHDWKHU���&29,'�UHJXODWLRQV�DW�WKH�
WLPH� 
2SHQ�)RUXP�IURP���–������IRU�DQ\RQH�ZKR�KDV�DQ\�TXHVWLRQV�DERXW�WKH�UXQQLQJ�RI�WKH�9LOODJH�
+DOO���HYHQWV�DQG�VR�IRUWK��,I�\RX�KDYH�VRPHWKLQJ�\RX�ZRXOG�OLNH�WR�GLVFXVV���DVN�WKH�FRPPLWWHH�
GXULQJ�RSHQ�IRUXP�SOHDVH�HPDLO�FUDWILHOGYLOODJHKDOO#JPDLO�FRP�DQG�ZH�ZLOO�NHHS�\RX�XSGDWHG�LI�
WKH�PHHWLQJ�ZLOO�EH�KHOG�YLD�=RRP��DQG�VHQG�\RX�D�OLQN�IRU�WKH�RSHQ�IRUXP��RU�RXWVLGH�DW�WKH�
9LOODJH�+DOO� 
&RPPLWWHH�PHHWLQJ�IURP������RQZDUGV� 
 



ϭϯ 

 
 
 

48,=���5HEHOV��5RJXHV�DQG�5R\DOV 
 

�� :KR�ZDV�NLQJ�DW�WKH�WLPH�RI�WKH�*XQSRZGHU�SORW" 

�� :KLFK�RXWODZ�IRON�KHUR�KDV�D�VWDWXH�ZHVW�RI�3HWHUFXOWHU��$EHUGHHQ" 

�� ³'HHGV�QRW�ZRUGV´�ZDV�WKH�UDOO\LQJ�FU\�RI�ZKLFK�PRYHPHQW" 

�� :KDW�ZDV�WKH�UHDO�QDPH�RI�WKH�SLUDWH�µ%ODFNEHDUG¶" 

�� +RZ�PDQ\�GD\V�GLG�/DG\�-DQH�*UH\�UHLJQ" 

�� :KDW�LV�&RORQHO�7KRPDV�%ORRG�EHVW�NQRZQ�IRU" 

�� :K\�ZHUH�WKH�7ROSXGGOH�PDUW\UV�WUDQVSRUWHG�WR�$XVWUDOLD" 

�� :KR�ZDV�WKH�ILUVW�VRYHUHLJQ�WR�UXOH�IURP�%XFNLQJKDP�3DODFH" 

�� 6ZHHQH\�7RGG�ZDV�WKH�ILFWLRQDO�EDUEHU�RI�ZKLFK�VWUHHW" 

��� :KLFK�NLQJ�LV�GHSLFWHG�VLWWLQJ�RQ�KLV�WKURQH�RQ�WKH�%D\HX[�WDSHVWU\" 

��� 7KH�(DVW�0LGODQGV�KLJKZD\�PDQ�ZDV�-RKQ�1HYLVRQ��EXW�ZKDW�ZDV�KLV�
QLFNQDPH" 

��� :KLFK�NLQJ�OHG�KLV�DUP\�WR�YLFWRU\�DW�WKH�%DWWOH�RI�$JLQFRXUW" 

��� ,Q������ZKDW�GLG�GHPRQVWUDWRUV�GR�LQ�%RVWRQ�KDUERXU" 

��� :KR�ZDV�WKH�ODVW�RI�WKH���PRQDUFKV�RI�WKH�+RXVH�RI�7XGRU" 

��� :K\�ZDV�0DWWKHZ�+RSNLQV�IDPRXV�LQ�(DVW�$QJOLD��6XIIRON��(VVH[�DQG�
&DPEULGJHVKLUH" 

��� :KLFK�NLQJ�FRPPLVVLRQHG�WKH�$QJOR�6D[RQ�&KURQLFOH" 

��� )URP�ZKHUH�GLG�:DWW�7\OHU�OHDG�D�JURXS�RI�UHEHOV�IURP��WR�RSSRVH�WKH�SROO�WD[�
LQ�����" 

��� +RZ�GLG�/HRQ�7URWVN\�GLH" 

��� µ2OG�5RZOH\�µZDV�D�QLFNQDPH�RI�&KDUOHV�WKH�6HFRQG��EXW�ZKR�ZDV�µ2OG�
5RZOH\¶" 

��� :KLFK�FRXQW\�RI�,UHODQG�LV�NQRZQ�DV�WKH�¶UHEHO�FRXQW\¶" 

 



ϭϰ 

������͘�D͘��h>>K�< 

�������'�E�Z�>��h/>��Z 

�ůů�ďƵŝůĚŝŶŐ�ǁŽƌŬ�ƵŶĚĞƌƚĂŬĞŶ 

������������� 
�ǆƚĞŶƐŝŽŶƐ 

EĞǁ��ƵŝůĚ����ZĞŶŽǀĂƟŽŶƐ 

WĂƟŽƐ����ƌŝĐŬǁŽƌŬ 

WůĂƐƚĞƌŝŶŐ 

�ĂƌƉĞŶƚƌǇ 

�ĞƌĂŵŝĐ�dŝůŝŶŐ 

DŽďŝůĞ͗�Ϭϳϳϲϲ�ϬϲϯϲϬϭ 

 

 
YƵĂůŝƚǇ�,ŽŵĞ�WƌŽĚƵĐĞĚ��ĞĞĨ 

��ůĂƌŐĞ�ƐĞůĞĐƟŽŶ�ŽĨ�ĨƌĞƐŚ�Θ�ĨƌŽǌĞŶ�ďĞĞĨ�
ƌĞĂĚŝůǇ�ĂǀĂŝůĂďůĞ 

�ŽŵĞ�ĂŶĚ�ǀŝƐŝƚ�ƚŚĞ��ƌĂƞŝĞůĚ�ďĞĞĨ�ƐƚĂŶĚ�
Ăƚ�,ĂůĞƐǁŽƌƚŚ�ƉƌŽĚƵĐĞ�ŵĂƌŬĞƚ�ĞǀĞƌǇ�

ƐĞĐŽŶĚ�^ĂƚƵƌĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ 

��ĨƵůů�ƉƌŝĐĞ�ůŝƐƚ�ŝƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƌĞƋƵĞƐƚ͘��

&ƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĨƌŽŵ�>ŽƩǇ�Ϭϭϵϴϲ�
ϳϵϴϬϵϵ 

ŽƌĚĞƌƐΛĐƌĂƞŝĞůĚďĞĞĨ͘ĐŽ͘ƵŬ 

· DKd 

· ^ĞƌǀŝĐŝŶŐ 

· ZĞƉĂŝƌƐ 

· �ŝĂŐŶŽƐƟĐƐ 

· �ůů�ŵĂŬĞƐ�ǁĞůĐŽŵĞ 

· >ĂŶĚ�ZŽǀĞƌ�^ƉĞĐŝĂůŝƐƚƐ 

�ůů�ŵĞĐŚĂŶŝĐĂů��ǁŽƌŬ�ŐƵĂƌĂŶƚĞĞĚ�ĨŽƌ�ϭϮ�
ŵŽŶƚŚƐ�Žƌ�ϭϮ͕ϬϬϬ�ŵŝůĞƐ 

+LOOFUHVW�*DUDJH��&UDWILHOG�5RDG� 

+XQWLQJILHOG 7HO� ������������ 



ϭϱ 

Pete’s  

Computer  

Services  

ZĞůŝĂďůĞ͕�ŚĞůƉĨƵů͕�ŚŽŶĞƐƚ�ĂŶĚ�ůŽĐĂů͊ 
�ƐƐŝƐƚĂŶĐĞ͕�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ƌĞƉĂŝƌƐ͘ 
W�͕�ůĂƉƚŽƉƐ͕�ƚĂďůĞƚƐ�ĂŶĚ�ƉŚŽŶĞƐ͘ 
EK�&/y�EK�&��͘ 
 
dĞů͗�ϬϳϳϱϴϬϳϲϭϳϳ�Žƌ�ϬϭϵϴϲϴϴϴϱϬϱ 
ƉĞƚĞΛƉĞƚĞƐĐŽŵƉƵƚĞƌƐĞƌǀŝĐĞƐ͘ĐŽ͘ƵŬ  
t��͗�ƉĞƚĞƐĐŽŵƉƵƚĞƌƐĞƌǀŝĐĞƐ͘ĐŽ͘ƵŬ 

 

�3$,17,1*�$1'�
'(&25$7,1* 

,17(5,25�$1'�
(;7(5,25 

 

)25�$�&216&,(17,286��5(/,$%/(�
6(59,&( 

���<($56�(;3(5,(1&( 
3$8/�*2''$5' 
7HO�������������� 

SDXO#SDEOR����SOXV�FRP� 
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�����0RELOH�/LEUDU\�'DWHV 
1RWKLQJ�KHUH�DV�\HW� 
 
%XW�ZDWFK�WKLV�VSDFH� 

BOOTY BUILDERS 

LAXFIELD 

***** 

For all types of 
building work 

***** 

Contact Terry 

01986 798753 

Or 07889 116448 

 

  

�Ž�ǇŽƵ�ŚĂƚĞ�ŝƌŽŶŝŶŐ  ͍

 

dŚĞŶ�ůĞƚ�ŵĞ�ĚŽ�ŝƚ͊ �ZĞĂƐŽŶĂďůĞ�ƌĂƚĞƐ͕ �/�ĐĂŶ�
ĐŽůůĞĐƚ�ĂŶĚ�ĚĞůŝǀĞƌ͘ �� 

�ǆŝƐƚŝŶŐ�ĐƵƐƚŽŵĞƌƐ�ŝŶ��ƌĂƚĨŝĞůĚ  ͘

�ŽŶƚĂĐƚ�̂ ƵĞ�ŽŶ�Ϭϳϳϴϵ�Ϭϰϭϳϵϯ�Žƌ� 

Ϭϭϵϴϲ�ϴϳϯ�ϳϮϵ� 

�͘�͘�W�dZ/�< 

Ϯϲ�DĂƌŬĞƚ�WůŬĂĐĞ͕�,ĂůĞƐǁŽƌƚŚ 

zKhZ�>K��>�E�t^�'�Ed 

E�t^W�W�Z^��E��D�'��/E�^�
��>/s�Z���dK�zKhZ�,KD��ϳ���z^���

t��< 

d�>�W,KE��Ϭϭϵϴϲ�ϴϳϱϮϮϵ 

d͘t͘�dƌĞĞ�ĂŶĚ�'ĂƌĚĞŶŝŶŐ�
^ĞƌǀŝĐĞƐ 

�ůů�ĂƐƉĞĐƚƐ�ŽĨ�ƚƌĞĞ�ƐƵƌŐĞƌǇ 

,ĞĚŐĞƐ�ƚƌŝŵŵĞĚ͕�ƌŽƵŐŚ�ĂƌĞĂƐ�
ƐƚƌŝŵŵĞĚ͕�ŐĂƌĚĞŶ�ƌƵďďŝƐŚ�ĐůĞĂƌĞĚ 

 

dĞů͗�Ϭϭϵϴϲ�ϳϵϴϵϮϴ� 

DŽď͗�Ϭϳϳϴϳ�ϳϱϯϱϮϱ 
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9,//$*(�+$//�)/2:(5%(' 
 
 

³7R�SODQW�D�JDUGHQ�LV�WR�EHOLHYH�LQ�WRPRUURZ�´– $XGUH\�+HSEXUQ 
 

,I� \RX� KDYH� EHHQ�DORQJ�0DQVH�/DQH� LQ� WKH� ODVW�ZHHN� RU� WZR� \RX�ZLOO� KDYH�
QRWLFHG�WKH�9LOODJH�+DOO�)ORZHUEHG�KDV�EHHQ�XQGHUJRLQJ�UHQRYDWLRQ�DQG�ZH�
DUH�SOHDVHG�WR�VD\�LW�LV�QRZ�FRPSOHWH�–�DSDUW�IURP�D�VLJQ�ZKLFK�ZLOO�EH�ZLWK�
XV�VKRUWO\�� ,W�KDV�EHHQ�QHDUO\�D�\HDU� LQ� WKH�SODQQLQJ�DQG�RUJDQLVDWLRQ� -�DQG�
ZH� DUH� DOO� UHDOO\� SOHDVHG� ZLWK� WKH� UHVXOWV�� 3OHDVH� GR� EHDU� ZLWK� XV� WLOO� WKH�
SODQWLQJ�HVWDEOLVKHV�DQG�ILOOV�RXW�WKH�EHG� 
 
3KDVH���ZDV�WR�UHPRYH�DQG�UH-SODQW�DV�PXFK�RI�WKH�H[LVWLQJ�EHG�DV�SRVVLEOH�
DV� WKHUH�ZDV� D� UDQJH�RI� EXOEV� DQG� SODQWV� WKDW� KDG� EHHQ�GRQDWHG� RYHU� WKH�
\HDUV�–�WKHVH�KDYH�EHHQ�UH�VLWHG�DURXQG�WKH�WUHHV�DQG�DURXQG�WKH�EHQFK� 
 
3KDVH���ZDV�WR�FOHDU�WKH�VLWH�DQG�SUHSDUH�WKH�VRLO�E\�GLJJLQJ�LW�RYHU�DQG�WKHQ�
GLJJLQJ� LQ�SOHQW\�RI�VRLO� LPSURYHU�–� VXFK�DV�SOHQW\�RI�ZHOO-URWWHG�PXVKURRP�
FRPSRVW� DQG� KRUVH�PDQXUH�� 7KHQ�D� KHDY\� GXW\�ZHHG�PHPEUDQH�ZDV� ODLG�
GRZQ�DQG�SHJJHG�LQWR�SODFH�WR�VHFXUH�LW��PDQ\�WKDQNV�WR�5REHUW�	�5HEHFFD�
6DQQLFN� IRU� GRQDWLQJ� WKLV�� -� WKLV� ZLOO� NHHS� WKH� PDLQWHQDQFH� GRZQ� E\�
VXSSUHVVLQJ�ZHHGV� 
 
3KDVH� �� ZDV� WKH� SXUFKDVH� RI� WKH� SODQWV� DQG� WR� WKHQ� SRVLWLRQ� WKHP�� FXW�
WKURXJK�WKH�ZHHG�PHPEUDQH�WR�SODQW�WKHP��EDFN�ILOO�DQG�IHHG�WKHP�DQG�ZDWHU�
LQ� 
 
3KDVH���ZDV� WR�DSSO\�D�GHHS�EDUN�GUHVVLQJ�DQG� ILQLVK�ZLWK�VWHHO� HGJLQJ� WR�
GHILQH�WKH�DUHD� 
 
3ODQWV�–�ZH�DSSURDFKHG�D�QXPEHU�RI�JDUGHQ�GHVLJQHUV�ZKR�JDYH�IUHH�DGYLFH�
–� ZH� H[SODLQHG� WKH� VRLO� �VKDOORZ� WRSVRLO� ZLWK� WKLFN� KHDY\� µ&UDWILHOG� FOD\¶�
EHQHDWK�� DQG� VLWH� FRQGLWLRQV� �H[SRVHG�� URDG� VLGH�� VOLJKW� VKDGH� DW� RQH� HQG�
XQGHU�D�WUHH�FDQRS\��JUDGLHQW�HWF���:H�QHHGHG�D�PL[�RI�SODQWLQJ�WKDW�ZRXOG�
SURYLGH�KHLJKW�DQG�JURXQG�FRYHU�DQG�WKH�GHVLJQHUV�DOO�VXJJHVWHG�YHU\�VLPLODU�
SODQWV� DQG� D� VKRUWOLVW� ZDV� GUDZQ� XS�� 7KH� VKRUWOLVW� WKHQ� EHFDPH� HYHQ�
VKRUWHU«�GXH� WR�%UH[LW�DQG�&29,'� LVVXHV� WKHUH� LV�VWLOO�D�PDVVLYH�NQRFN�RQ�
HIIHFW� ZLWKLQ� WKH� KRUWLFXOWXUDO� LQGXVWU\� DQG� DYDLODELOLW\� RI� FHUWDLQ� SODQWV��:H�
ZDQWHG� WR� VXSSRUW� 8.� JURZHUV� DQG� PDQDJHG� WR� VRXUFH� DOO� RXU� 8.� JURZQ�
SODQWV� IURP�/DG\ELUG�1XUVHU\� RYHU� QHDU�6QDSH�$1'� WKH\�ZHUH� DOPRVW� KDOI�
WKH�SULFH�RI�ZKDW�ZH�KDG�LQLWLDOO\�EXGJHWHG�IRU�–�VR�SOHDVH�GR�FKHFN�WKHP�RXW�
LI�\RX�DUH�ORRNLQJ�IRU�DQ\WKLQJ�IRU�\RXU�JDUGHQ� 
 
:H� GHFLGHG� RQ� D� &RUQXV� µ6LELULFD¶� �FRPPRQO\� NQRZQ� DV� GRJZRRG�� –� WKLV�
ZRXOG�SURYLGH�EULJKW�UHG�VWHPV�DOO�WKURXJK�ZLQWHU�DQG�LV�IDVW�JURZLQJ�DQG�KDV�



ϭϴ 

VPDOO�ZKLWH�IORZHUV�LQ�HDUO\�WR�PLG�VXPPHU�IROORZHG�E\�SXUSOH�IUXLWV��7KLV�KDV�
EHHQ�SODQWHG�WRZDUGV�WKH�EDFN�RI�WKH�EHG�DZD\�IURP�WKH�URDG�DQG�ZLOO�FUHDWH�
KHLJKW� DQG� EULJKW�ZLQWHU� FRORXU��:H�DOVR�ZDQWHG� D� JURXQG� FRYHU� SODQW� DQG�
VHWWOHG� IRU� 3RWHQWLOOD� µ$EERWVZRRG¶� �FRPPRQO\� NQRZQ� DV� WKH� µEXWWHUFXS�
VKUXE¶�� ZKLFK� LV� D� ORZ� JURZLQJ� VKUXE� ZLWK� OLJKW� JUHHQ� OHDYHV� DQG� ZKLWH�
IORZHUV��7KH\�DUH�IDQWDVWLF�SODQWV�IRU�SROOLQDWRUV�VR�ZH�ORRN�IRUZDUG�WR�VHHLQJ�
WKHP�DOLYH�ZLWK�LQVHFWV�WKURXJKRXW�WKH�VXPPHU� 
 
6WHHO�(GJLQJ�–�ZH�UHTXLUHG�HGJLQJ�WR�ILQLVK�RII�WKH�EHG�DQG�VWHHO�ODZQ�HGJLQJ�
FRPHV�ZLWK� EHORZ�JURXQG� VSLNHV�ZKLFK�ZRXOG� KHOS� DQFKRU� GRZQ� WKH�ZHHG�
PHPEUDQH�WR�SUHYHQW�WKH�ZLQG�JHWWLQJ�XQGHUQHDWK��7KH�KHLJKW�DERYH�JURXQG�
ZRXOG�DOVR�KHOS�UHWDLQ�WKH�EDUN�DQG�VWRS�LW�PLJUDWLQJ�LQWR�WKH�JUDVV�DQG�RQWR�
WKH�URDG��7KH�HGJLQJ�ZLOO�DOVR�GHILQH�WKH�VSDFH�DQG�SUHYHQW�WKH�JUDVV�ILQGLQJ�
LWV�ZD\�LQWR�WKH�IORZHUEHG��:H�KDG�FRVWHG�D�GRPHVWLF�HGJLQJ�RI����PP�WKLFN��
KRZHYHU�ZH�ZHUH�YHU\�OXFN\�WKDW�RQH�RI�WKH�FRPPLWWHH�PHPEHUV�ZDV�DEOH�WR�
JHW�WKH�SURGXFW�GRQDWHG�$1'�WKH�FRPSDQ\�GRQDWLQJ�LW�XSJUDGHG�WKH�HGJLQJ�
WR� EH� KHDY\� GXW\� VWHHO� -� ���PP� WKLFN� ZKLFK� ZLOO� QRW� GHIRUP� LI� DFFLGHQWDOO\�
NQRFNHG�E\�D�FDU��:H�RZH�D�KXJH�WKDQN�\RX�WR�&25(�/DQGVFDSH�3URGXFWV���
7KH�,GHDO�*DUGHQ�IRU�GRQDWLQJ�WKLV�–�LI�\RX�DUH�WKLQNLQJ�RI�EX\LQJ�VRPH�ODZQ�
GULYHZD\�RU�EHG�ERUGHU�HGJLQJ�SOHDVH�GR�FKHFN�RXW�WKHLU�UDQJH�RI�SURGXFWV��
7KH�HGJLQJ�XVHG�LV�&RU-WHQ�ILQLVK�ZKLFK�LV�QRW�OLNH�PLOG�VWHHO�ZKLFK�ZRXOG�UXVW�
DZD\� RYHU� WLPH�� &RU-WHQ� LV� PDQXIDFWXUHG� IURP� D� SDUWLFXODU� FRPELQDWLRQ� RI�
VWHHOV�DQG�DOOR\V��ZKLFK�IRUPV�D�µVNLQ¶�DV�LW�VWDUWHG�WR�GHJUDGH�UXVW�WR�SUHYHQW�
LW�UXVWLQJ�IXUWKHU� 
 
7KHUH�PD\�DSSHDU�WR�EH�D�JDS�LQ�WKH�SODQWLQJ�–�EXW�WKLV�LV�LQWHQWLRQDO�DV�ZH�
KDYH�D�VLJQ�RQ�LWV�ZD\��7KLV�ZLOO�EH�PDGH�IURP�D�ORFDOO\�IHOOHG�2DN�ZKLFK�KDV�
EHHQ�VHDVRQLQJ�VLQFH������DQG�ZLOO�ILQLVK�WKH�SURMHFW�RII�SHUIHFWO\� 
 
7KHUH�DUH�DOVR�SOHQW\�RI�SKRWRV�DQG�IXUWKHU�H[SODQDWLRQV�RI�WKH�SURMHFW�RI�WKH�
UHQRYDWLRQ�RQ�WKH�&UDWILHOG�9LOODJH�)DFHERRN�SDJH� 
 
 
 
$QVZHUV��WR�4XL] 
 
���-DPHV�������5RE�5R\������6XIIUDJHWWHV������(GZDUG�7HDFK��� 
�����GD\V����1HDUO\�VWHDOLQJ�WKH�FURZQ�MHZHOV�����7KH\�WRRN�DQ�LOOHJDO�RDWK��
IRUPHG�D�WUDGH�XQLRQ������4XHHQ�9LFWRULD�������)OHHW�6WUHHW��������(GZDUG�WKH��
&RQIHVVRU������6ZLIW�1LFN��������+HQU\�9������7KH\�WKUHZ�FKHVWV�RI�WHD�LQWR�
WKH�KDUERXU�������(OL]DEHWK���������%HWWHU�NQRZQ�DV�WKH�:LWFKILQGHU�*HQHUDO�
����.LQJ�$OIUHG������&DQWHUEXU\���������$Q�LFH�SLFN�D[H�LQ�KLV�KHDG� 
����$�VWDOOLRQ�LQ�WKH�UR\DO�VWXG��������&RUN 



ϭϵ 

&UDWILHOG�3DULVK�&RXQFLO 
0HHWLQJ�'DWHV����� 

 
7XHVGD\��WK�0DUFK������DW�����SP 

7XHVGD\���WK�0D\������DW�����SP�–�$30�	�$*0 
7XHVGD\���WK�-XO\������DW�����SP 

7XHVGD\���WK�6HSWHPEHU������DW�����SP 
7XHVGD\��WK�1RYHPEHU������DW�����SP 

 
dŚĞ�WůĂŶŶŝŶŐ�ŵĞĞƟŶŐƐ�ĂƌĞ�ĂƌƌĂŶŐĞĚ�ĂƐ�ĂŶĚ�ǁŚĞŶ�ƌĞƋƵŝƌĞĚ͘ 

dŚĞ�ŵĞĞƟŶŐ͛Ɛ�ĂŐĞŶĚĂ�ŝƐ�ĚŝƐƉůĂǇĞĚ�ϯ�ĚĂǇƐ�ďĞĨŽƌĞ�ƚŚĞ�ŵĞĞƟŶŐ�ŽŶ�ƚŚĞ 

ŶŽƟĐĞďŽĂƌĚƐ�Θ�ǁĞďƐŝƚĞ͗�ǁǁǁ͘ĐƌĂƞŝĞůĚ͘ŽŶĞƐƵīŽůŬ͘ŶĞƚ 
dŚĞ�ŵĞĞƟŶŐƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ŚĞůĚ�ǀŝĂ��ŽŽŵ�;ƵŶƟů�ĨƵƌƚŚĞƌ�ŶŽƟĐĞͿ�ĐŽŶƚĂĐƚ�ƚŚĞ��ůĞƌŬ�ĨŽƌ�

ƚŚĞ�ůŝŶŬ�Žƌ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ�ŚĂůů͘ 

&Žƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĐŽŶƚĂĐƚ�ƚŚĞ��ůĞƌŬ�ĞŵĂŝů͗�ĐƌĂƞŝĞůĚƉĐΛŐŵĂŝů͘ĐŽŵ 

�ůů�WĂƌŝƐŚŝŽŶĞƌƐ�tĞůĐŽŵĞ͊ 



ϮϬ 

������������KZE�&KKd�,��>d,���� 

ZŽŐĞƌ��͘�'ƌŝĸƚŚƐ͕��^Đ�;�ĐŽŶͿ͕��ŝƉ�^ŽĐ�^Đŝ͕�
W'��͕�D�&,W͕�D�&,W 

����&KKd�,��>d,��KE^h>d�Ed 

,KD��s/^/d^͕���Z��,KD�^�Θ�WZ/s�d���>/E/� 

sĞƌƌƵĐĂ�ƚƌĞĂƚŵĞŶƚƐ͕�ŝŶŐƌŽǁŶ�ƚŽĞŶĂŝůƐ͕�ĐĂůůƵƐĞƐ͕�
ĨƵŶŐĂů�/ŶĨĞĐƟŽŶ͕�ĐŽƌŶƐ͕�ŶĂŝů�ĐƵƫŶŐ͕�ďƵŶŝŽŶƐ�

ĂŶĚ�&ŽŽƚ��ĂƌĞ�ĨŽƌ�ĚŝĂďĞƟĐƐ͘ 

&ŽŽƚ�ŚĞĂůƚŚ�ĐŚĞĐŬƐ�ĂŶĚ�Ăůů�ŶĂŝů�ĐŽŶĚŝƟŽŶƐ͘ 

&Žƌ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ 

dĞů͘�Ϭϭϯϳϵ�ϯϴϰϴϳϯ��DŽď͘�ϬϳϳϮϰ�ϬϳϯϯϮϴ 

��������ŵĂŝů͗�ŐƌŝĸƚŚƐƚǁŽΛĂŽů͘ĐŽŵ 

^ŽŵĞ�ĞǀĞŶŝŶŐ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ĂǀĂŝůĂďůĞ 

,KZ^��Θ�'�Z��E 

dŚĞ�dŚŽƌŽƵŐŚĨĂƌĞ͕�,ĂůĞƐǁŽƌƚŚ� 

Ϭϭϵϴϲ�ϴϳϯϰϴϰ��ŽƉĞŶ�ϵ�-�ϱ͘ϬϬ�Ɖŵ�
DŽŶĚĂǇ�–�^ĂƚƵƌĚĂǇ 

�ǀĞƌǇƚŚŝŶŐ�ĨŽƌ�ŚŽƌƐĞ�ĂŶĚ�ƌŝĚĞƌ͘���
'ĂƌĚĞŶ�ƐƵƉƉůŝĞƐ͕�ƐĞĂƐŽŶĂů�ďƵůďƐ͕�
ǁĞůůŝŶŐƚŽŶƐ͕�ǁŽƌŬǁĞĂƌ͕�ĐŽƵŶƚƌǇ�
ĐůŽƚŚŝŶŐ͕�ŐŝŌ�ƚŽŬĞŶƐ�ĂŶĚ�ŵƵĐŚ�

ŵŽƌĞ 

 

D�E�Θ�D��,/E� 
 

>K��>�W>�Ed�Θ��Z/s�Z�,/Z��–�Z��^KE��>��Z�d�^͘ 

 

^/d��tKZ<^͕��Z/s�^͕��'Z/�h>dhZ�>͕��/d�,/E'͕��Z�/E�'�͕�,�Z��KZ��
^hWW>/����E��Z�DKs��͕�/E�>h�/E'��KE�Z�d���Zh^,͘ 

&KZ�^�>��^�tE�d/D��Z�K&��/&&�Z�Ed�^/��^�Θ�d�>�'Z�W,͘ 

�>>�:K�^�hE��Zd�<�E͘��dZ��dKZ͕�dZ�/>�Z͕�^/d��t�^d��Z�DKs��͘ 

��>>���s/�����>>�&KZ�YhKd�d/KE͖�Ϭϭϵϴϲ�ϳϴϱϭϯϮ��DK�/>��Ϭϳϵϲϲ�ϳϮϱϬϬϭ 

z�t�dZ����Kdd�'�͕�D�Zz^�>�E�͕�,hEd/E'&/�>�͕�/Wϭϵ�ϬYt͘ 



Ϯϭ 

&Žƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĐŽŶƚĂĐƚ�ƚŽŶǇďĂƚĞƐŽŶΛůŝǀĞ͘ĐŽ͘ƵŬ 
Kƌ�dŽŶǇ�Θ�<ĞƌƌǇ�ŽŶ� 
Ϭϭϵϴϲ�ϳϴϱ�Ϯϳϰ�Žƌ� 
Ϭϳϳϴϳ�ϱϮϮ�ϯϭϯ 

dƌĂĚŝƟŽŶĂů�
ďƌĞĞĚ�ĂŶĚ�ǇŽƵ�
ĐĂŶ�ƚĂƐƚĞ�ƚŚĞ�
ĚŝīĞƌĞŶĐĞ͊ 

�ůů�ŵĞĂƚ�ŝƐ�Ăƚ�ƉƌĞƐĞŶƚ�
ũŽŝŶƚĞĚ�Θ�ĨƌŽǌĞŶ 
�ǀĂŝůĂďůĞ�ϭͬϮ͕�ϭͬϰ�
ůĂŵďƐ�Žƌ�ŝŶĚŝǀŝĚƵĂů�

ĐƵƚƐ 

>�D��D��d 
tĞůƐŚ�DŽƵŶƚĂŝŶ��ĂĚŐĞƌ�&ĂĐĞĚ� 
;ĨƌŽŵ�ƚŚĞ�ƵƉůĂŶĚƐ�ŽĨ��ƌĂƞŝĞůĚͿ 



ϮϮ 

7KH�5HFWRU\��1R\HV�$YHQXH��/D[ILHOG 

 

 

'HDU�)ULHQGV��������������������������������������������������������������������0DWW������-�� 

 

,W�ZDV�ZLWK�JHQXLQH�VDGQHVV�,�KHDUG�WKH�QHZV�WKDW�3ULQFH�3KLOLS�KDG�GLHG���+H�ZDV�D�
PDQ�ZKR�VSHQW����\HDUV�LQ�WKH�SXEOLF�H\H�VHUYLQJ�KLV�FRXQWU\�DQG�TXHHQ��EXW�LQ�DOO�RI�
WKDW�IDLWKIXO�VHUYLFH�KH�KDV�PDQDJHG�WR�UHPDLQ�KLPVHOI���+H�KDV�EHHQ�D�JRRG�DQG�
IDLWKIXO�VHUYDQW��QRW�RYHUDZHG�E\�KLV�WDVN�DQG�ZLOOLQJ�WR�LQQRYDWH�DQG�WDNH�ULVNV� 

�+H�ZDV�WKH�ILUVW�UR\DO�WR�JLYH�DQ�LQWHUYLHZ�RQ�WHOHYLVLRQ��WU\LQJ�WR�EH�XS�WR�GDWH�DQG�RQ�
WUHQG��DV�WKH\�VD\�LQ�VRPH�TXDUWHUV��+RZHYHU�KLV�UHODWLRQVKLS�ZLWK�WKH�SUHVV��WKDW�
EHFDPH�REVHVVHG�ZLWK�KLV�JDIIV��VNHZHG�WKH�SXEOLF�LPDJH�RI�KLP���+H�ZDV�VHHQ�DV�
EHOOLFRVH�DQG�XQIHHOLQJ�ZLWK�OLWWOH�XQGHUVWDQGLQJ�RI�GLVFUHWLRQ���� 

,Q�KLV���V�3ULQFH�3KLOLS�ZDV�VWLOO�WDNLQJ�RQ�����HQJDJHPHQWV�D�\HDU�DQG�LQ�KLV�ZKROH�
���\HDUV�RI�VHUYLFH�KH�KDV�QHYHU�WXUQHG�XS�ODWH��ZRUQ�WKH�ZURQJ�XQLIRUP�RU�JRQH�WR�
WKH�ZURQJ�SODFH���8S�XQWLO�KH�ZDV����KH�KDG�RQO\�PLVVHG�ILYH�HQJDJHPHQWV�DQG�WKLV�
ZDV�GXH�WR�LOOQHVV� 

<HW�ZH�ORYH�WR�KHDU�WKDW�KH�WDONHG�DERXW�WKH�VOLWW\-H\HG�&KLQHVH�DQG�VXJJHVWLQJ�WKDW�
DQ�ROG-IDVKLRQHG�IXVH-ER[�PXVW�KDYH�EHHQ�SXW�LQ�E\�DQ�,QGLDQ��DQG�WKH�TXHVWLRQ�WR�DQ�
$XVWUDOLDQ�DERULJLQDO�OHDGHU�LQ�������DVNLQJ�ZKHWKHU�KH�VWLOO�WKUHZ�VSHDUV� 

,�GR�QRW�NQRZ�D�VLQJOH�SHUVRQ�ZKR�WKURXJK�WKHLU�OLIH�KDYH�QRW�PDGH�PLVWDNHV�DQG�
JDIIV���7KLV�PDQ�KDV�VHUYHG�KLV�FRXQWU\�IRU�VHYHQW\�\HDUV�LW�ZRXOG�KDYH�EHHQ�
VXUSULVLQJ�KDG�KH�QRW�PDGH�VRPH�HUURUV�RI�MXGJHPHQW� 

%XW�3ULQFH�3KLOLS�KDV�DQRWKHU�VLGH�WR�KLP�D�VLGH�WKDW�WDNHV�LQ�KLV�IDLWK��KLV�VHQVH�RI�
GXW\�DQG�KLV�ORYH�IRU�KLV�ZLIH��,W�FRXOG�QRW�KDYH�EHHQ�HDV\�IRU�D�PDQ��DQ�DOSKD�PDOH��
WR�WDNH�RQ�WKH�VXEVLGLDU\�UROH�DV�FRQVRUW�DQG�\HW�KH�GLG�DQG�KDV�EHHQ�DW�WKH�TXHHQ¶V�
VLGH�VXSSRUWLQJ�KHU�LQ�SXEOLF�XQWLO�RQO\�ODVW�\HDU���+H�LV�IDLWKIXO�WR�*RG�DQG�EHOLHYHV�WKH�
WDVN�KH�ZDV�JLYHQ�ZDV�JLYHQ�WR�KLP�E\�*RG�DQG�KH�IXOILOOHG�WKDW�WDVN�DV�EHVW�KH�ZDV�
DEOH���:KHQ�RXU�/RUG�FRPHV�WR�D�UHFNRQLQJ�ZLWK�KLP�KH�ZLOO�VD\��,�DP�VXUH�µZHOO�GRQH�
JRRG�DQG�IDLWKIXO�VHUYDQW�¶ 

6RPH�RI�WKH�WKLQJV�KH�KDV�GRQH�LV�WR�EH�D�ORQJ�WHUP�SDWURQ�RI�WKH�5R\DO�1DWLRQDO�
,QVWLWXWH�IRU�WKH�'HDI� 

3ULQFH�3KLOLS�KDG�D�NHHQ�DQG�TXHVWLRQLQJ�PLQG��KH�ZDQWHG�GHEDWH�DQG�FRQYHUVDWLRQ���
+H�OLNHG�WR�ILOO�VLOHQFHV�DQG�GLG�QRW�VXIIHU�IRROV�JODGO\��7�TXRWH�KLV�IULHQG�*LOHV�
%UDQGUHWK��µ9LFDUV��FDOOHG�WR�SUHDFK�EHIRUH�WKH�UR\DO�IDPLO\�DW�%DOPRUDO��UHSRUW�
GDXQWLQJ�OXQFKWLPH�FRQYHUVDWLRQV�DIWHUZDUGV��ZLWK�WKH�'XNH�EHDGLO\�GLVVHFWLQJ�WKH�
IODZV�LQ�WKHLU�VHUPRQV�¶ 

+LV�VWXG\�OLEUDU\��FRQWDLQHG��������ERRNV��LQFOXGHV�ZRUNV�RI�FRPSDUDWLYH�WKHRORJ\�
DQG�RWKHU�PRUH�VXUSULVLQJ�WH[WV��WKH�SRHWU\�RI�76�(OLRW��$QG�KH�UHDG�WKHP� 

3ULQFH�3KLOLS�ZDV�QHYHU�DSRORJHWLF�IRU�KLV�EUXVTXHQHVV�KH�KDG�WR�OHDUQ�WR�EH�UHVLOLHQW�
DQG�VHOI-UHOLDQFH�YHU\�HDUO\�LQ�KLV�OLIH���+H�ZDV�DEDQGRQHG�E\�KLV�IDWKHU��ZKR�ZHQW�WR�
OLYH�LQ�WKH�VRXWK�RI�)UDQFH��KLV�PRWKHU�FRQILQHG�WR�DQ�DV\OXP�IROORZLQJ�D�EUHDNGRZQ�
DQG�RXW�RI�FRQWDFW�ZLWK�KLP�IRU�PDQ\�\HDUV��KLV�ROGHU�VLVWHUV�PDUU\LQJ�1D]LV��KH�ZDV�
VKXIIOHG�EHWZHHQ�UHODWLYHV��HGXFDWHG�LQ�VSDUWDQ�ERDUGLQJ�VFKRROV�LQ�*HUPDQ\�DQG�



Ϯϯ 

6FRWODQG�DQG�WKHQ�WUDLQHG�IRU�WKH�%ULWLVK�QDY\��LQ�ZKLFK�KH�VHUYHG�WKURXJK�WKH�VHFRQG�
ZRUOG�ZDU� 

7KHQ��RQFH�PDUULHG�WR�KLV�EULGH�DQG�ZLWK�KLV�FDUHHU�DV�D�QDYDO�RIILFHU�WDNLQJ�RII��KH�
ZDV�IRUFHG�WR�JLYH�LW�XS�ZKHQ�KLV�ZLIH�DVFHQGHG�WKH�WKURQH��EHFRPLQJ�WKH�QHZ�
4XHHQ
V�FRQVRUW�DQG�SOHGJLQJ�DW�WKH�FRURQDWLRQ�WR�EH�KHU��OLHJH�PDQ�RI�OLIH�DQG�OLPE�
DQG�RI�HDUWKO\�ZRUVKLS�� 

+H�ZDV�FRQGHPQHG�WR�D�OLIHWLPH�RI�ZDONLQJ�D�IHZ�SDFHV�EHKLQG��PDNLQJ�FRQYHUVDWLRQ��
VKDNLQJ�KDQGV��LQTXLULQJ�SROLWHO\� 

%HFDXVH�DQG�GHVSLWH�WKLV�KH�IROORZHG�VRPH�RI�KLV�RZQ�LQWHUHVWV�VXFK�DV�WKH�'XNH�RI�
(GLQEXUJK�DZDUG�VFKHPH��HQFRXUDJLQJ�\RXQJ�SHRSOH�WR�YROXQWHHU�IRU�FRPPXQLW\�
VHUYLFH�DQG�HQJDJH�LQ�WHDPZRUN�DQG�RXWGRRU�DFWLYLW\���7KHUH�KDYH�EHHQ�RYHU���PLOOLRQ�
WHHQDJH�SDUWLFLSDQWV�RYHU����\HDUV��KH�VWLOO�DWWHQGHG�PDQ\�RI�WKH�FHUHPRQLHV�WR�JLYH�
RXW�JROG�DZDUGV���+H�EHFDPH�SUHVLGHQW�RI�WKH :RUOG�:LOGOLIH�)XQG�DQG�RI�WKH 1DWLRQDO�
3OD\LQJ�)LHOG�$VVRFLDWLRQ�DQG�PDQ\�RWKHUV��� 

2Q�KLV���WK�ELUWKGD\�WKH�4XHHQ�VDLG�³KH�KDV�EHHQ��P\�VWUHQJWK�DQG�P\�VWD\�DOO�WKHVH�
\HDUV����+H�KDV�EHHQ�D�JRRG�DQG�IDLWKIXO�VHUYDQW�DQG�KH�ZLOO�EH�PLVVHG������ 

'DYLG 

 

6W��0DU\
V�&KXUFK�6HUYLFHV�–�0D\����� 
 

 
 
 

3OHDVH�FRPH�DQG�MRLQ�XV�EDFN�LQ�6W��0DU\¶V���3OHDVH�ZHDU�\RXU�PDVN�
DQG�ZH�ZLOO�EH�VRFLDOO\�GLVWDQFHG� 

$V�WKH�ZHDWKHU�LPSURYHV�ZH�KRSH�WR�KROG�VHUYLFHV�RXWVLGH� 

6XQGD\��WK 6XQGD\���WK 
  

6XQGD\���UG 

����SP 
(YHQVRQJ 

����DP 
9LOODJH�:RUVKLS 

����DP 
+RO\�&RPPXQLRQ 

6LGHVSHUVRQ 
$��(GPXQGV 

6LGHVSHUVRQ 
$��(GPXQGV 

6LGHVSHUVRQ 
$��(GPXQGV 

5HDGHU 
0��3RZHOO 

5HDGHU 
3��%DNHU 

5HDGHU 
'��3HDFRFN 

$FWV�������-HQG 
��-RKQ�����-� 
-RKQ������-�� 

$FWV������-������-�� 
��-RKQ����-�� 
-RKQ������-�� 

$FWV����-�� 
5RP������-�� 
-RKQ�������-�� 



Ϯϰ 

�/Z��dKZz͗  
 

 

�ŽĐƚŽƌ͛Ɛ�^ƵƌŐĞƌǇ &ƌĞƐƐŝŶŐĮĞůĚ Ϭϭϯϳϵ�ϱϴϲ�ϮϮϳ 
 ^ƚƌĂĚďƌŽŬĞ Ϭϭϯϳϵ�ϯϴϰ�ϮϮϬ 
>ŽĐĂů�ŽĸĐĞƌƐ͗ 
�ŚƵƌĐŚ�ZĞǀ͘��ĂǀŝĚ��ƵƌƌĞůů  Ϭϭϵϴϲ�ϳϵϴ�ϭϯϲ� 
ΖdŚĞ�sŝĐĂƌĂŐĞ͕�EŽǇĞƐ��ǀĞŶƵĞ͕�>ĂǆĮĞůĚ� 
ƚŚĞƉĂƌƐŶŝƉƐΛŐŽŽŐůĞŵĂŝů͘ĐŽŵ� 
 
�ŚƵƌĐŚ�tĂƌĚĞŶƐ͗ 
�ŶĚǇ��ĚŵƵŶĚƐ  Ϭϭϵϴϲ�ϳϵϴϱϮϯ 
>ĂǇ��ůĚĞƌ�ĨŽƌ��ƌĂƞŝĞůĚ�-�DĂƌŐĂƌĞƚ�dŚŽŵƉƐŽŶ  ϬϳϵϬϲ�ϱϬϵϯϬϮ� 
WĂƌŝƐŚ��ŽƵŶĐŝů�-�>ŽƩǇ��ĂƌďŽƵƌ  Ϭϭϵϴϲ�ϳϵϴϬϵϵ 
W���ůĞƌŬ�^ĂůůǇ��ŚĂƉŵĂŶ�  Ϭϭϯϳϵ�ϴϱϱϰϴϲ� 
W��tĞďƐŝƚĞ ǁǁǁ͘ĐƌĂƞŝĞůĚ͘ŽŶĞƐƵīŽůŬ͘ŶĞƚ  
EĞŝŐŚďŽƵƌŚŽŽĚ�tĂƚĐŚ�ĐŽ-ŽƌĚŝŶĂƚŽƌ�-�EŝĐŬ��ĂĚĞ� Ϭϭϵϴϲ�ϳϵϴϳϮϱ� 
 
sŝůůĂŐĞ�,Ăůů͗ 
�ŚĂŝƌ�WĞƌƐŽŶ�-�EĂƚĂůŝĞ�>ůŽǇĚ-�ǀĂŶƐ�  Ϭϭϵϴϲ�ϳϵϴϳϵϬ� 
sŝĐĞ��ŚĂŝƌ�-�ZŝĐŚĂƌĚ�dƵƌďĞƌǀŝůůĞ�  Ϭϭϵϴϲ�ϳϵϴϯϰϲ� 
�ŽŽŬŝŶŐƐ�-�:Ž�EƵŶŶ  Ϭϭϵϴϲ�ϳϵϵϭϴϭ�   
>ĂǆĮĞůĚ�^ĐŚŽŽů�,ĞĂĚ�ŽĨ�^ĐŚŽŽů-�DƌƐ�DŝŶŶƐ  Ϭϭϵϴϲ�ϳϵϴϯϰϰ 
EŽǀĂ�'ƌŽƵƉ�-�,ĞĂƚŚĞƌ�,ĂƌŐŽŽĚ�  Ϭϭϵϴϲ�ϳϵϴϭϴϬ� 
 
DĂŐĂǌŝŶĞ��ĚŝƚŽƌƐ͗ 
^ƵĞ��ĂĚĞ͕��ƌĂŶĞƐ��ŽƩĂŐĞ͕��ƌĂƞŝĞůĚ͕�/Wϭϵ�Ϭ�E  Ϭϭϵϴϲ�ϳϵϴϳϮϱ 
ƐƵĞĐƌĂƚŵĂŐΛĂŽů͘ĐŽŵ� 
dƌĞĂƐƵƌĞƌ�-�'ƌĂŚĂŵ�EŝǆĞǇ �  Ϭϳϳϰϴ�ϵϬϳϬϵϵ� 
WƌŽĚƵĐƟŽŶ�DĂŶĂŐĞƌ�-� 
WĞƚĞƌ�^ƉĂƌƌŽǁ͕�Ϯ�dŚĞ�^ƚƌĞĞƚ͕��ƌĂƞŝĞůĚ͕�/Wϭϵ�Ϭ�^  Ϭϭϵϴϲ�ϴϴϴϱϬϱ 
ƉĞƚĞƌ-ƐƉĂƌƌŽǁΛŽƵƚůŽŽŬ͘ĐŽŵ 
 
 
�ůů�ŝŶĨŽƌŵĂƟŽŶ�ŵƵƐƚ�ĂƌƌŝǀĞ�ďǇ�ϮϬƚŚ��ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
�ĚǀĞƌƟƐŝŶŐ�ƌĂƚĞƐ�ƉͬĂ͗�&Ƶůů�ƉĂŐĞ�άϲϬ͖�ŚĂůĨ�ƉĂŐĞ�άϯϬ͖�ƋƵĂƌƚĞƌ�άϮϬ͘ 
WůĞĂƐĞ�ĐŽŶƚĂĐƚ�^ƵĞ͕�'ƌĂŚĂŵ�Žƌ�WĞƚĞƌ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ 


